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SHOW CAUSE NOTICE ISSUED UNDER SECTION 124 read with SECTION
143 OF THE CUSTOMS ACT, 1962

Whereas M/s. SILICONES INDUSTRIES (INDIA) LTD (IEC No. 0595005331},
having declared address at F-3/6 OKHLA INDUSTRIAL AREA, PHASE-I
Contact No:, NEW DELHI, 110020 (hereinafter referred to as "the Licensee’),
was issued 17 Advance Authorizations/DEEC Licenses as mentioned in below
Table-A by the Office of the Director General of Foreign Trade (DGFT), which
provided exemption from payment of duty on imported goods. Licenses were
issued in accordance with Customs Natification No. 51/00, dated 27.04.2000
and 43/02 dated 19.04.2002, of the Central Board of Indirect Taxes and
Customs (CBIC), New Delhi. In accordance with the said notification, the
Licensee had executed total 17 Bonds as mentioned in Table-A. (RUD-1) The
details of Licenses and Bonds executed by the Licensee are as follows:

TABLE-A

'Sr.|License No.

Assessable Va

Duty Amount (

Bond No.

Bond Amount

dated 07.01.
2002

Nu.iﬂa Date lue (in Rs.) in Rs)) (in Rs.)

1. 10310108392 [2,35,07,750/-1,47,77,912/- [8/5-LUT-7139/2,57,13,567
dated 31.10. 1- VIIA dated |-
2001 0.12.2001

2.10310116877 |1,41,44,949/-181,91,895/- [S/5-LUT-56/02|1,42,53,897/-
dated 01.01. - VIIA dated 02,
2002 101.2002

3. 10310117962 |1,75,31,337/-193,40,090/- |S/5-LUT-148/0|1,60,84,680/-

2- VIIA dated 0O
2.02.2002

.P31U118624
dated 09.01,
izuuz

4,15,51,147 /-

2,61,20,713/- [5/5-LUT-183/0

2- VIIA dated 1
15.01.2002

4,49,82,793/-
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% 0310118914 |2,04,14,048/-[1,68,36,362/- S/5-LUT-100/012.89.94 15/
. |:. ) /03 ditted - VA dated 2
11.01.2002 2.02.2002
6 0310113672 M,61,92 488/- [2,77.43,066/- EI:;E-LUT- 1369/4,77,76,666/-
dated 11.12. 1- VIIA dated
= 10310110328 [3,45,03,620/- [2,16,90,356/ - [S/5-LUT-1408/13,77,41,219/-
clated 13.11. 0]~ VIIA dasted
2001 20.12,2001
2. 10310119536 [,79,10,474/- [3,01,10,338/ - |S/5-LUT-78/02]5,18,53,375/ -
dated 15.01. - VIIA dated 16.
2002 1.2002
9, 0310106705 {1,84,76,996/- [1,14,01,876/- [S/5-LUT-1355/(1,98,39,264 /-
ated 18.10. D1- VIIA dated
2001 10.12.2001
10.0310140238 4,76,87,150/-(2,71,01,561/- [S/5-LUT-1012/14,66,71,924 /-
ted 03.06, 02- VIIA dated
2002 14.06.2002
11,J0310137001 14,99,70,760/-[2,83,99,382/- [S/5-LUT-948/04,89,06,917 /-
ated 07,05, 2- VIIA dated O
2002 16.06.2002
12.10310132807 [5,01,52,297/-13,07,39,356/ - [S/5-LUT-978/0[5,29,36,613/-
ated 10.04. 2- VIIA dated 1
2002 1.04.2002
1310310128749 14,94,68,749/- 3,07,48,672/ - [S/5-LUT-395/0/5,29,52,657 /-
dated 13.03. E VIIA dated 1
2002 .03.2002
14.J0310120293 [4,94,87,172/-2,81,24,550/~ [S/5-LUT-300/014,84,33,625/-
dated 18.01. 2. VIIA dated 2
2002 7.02.2002
15./0310134536 [5,03,44,965/- |3,28,26,961 /- |S/5-LUT-886/0(5,65.31,704/ -
ated 19.04. 2- VIIA dated 2
2002 ri.ﬂ#.iﬂﬂz
16.10310121003 [3,77,86,453/- [2,14,74,797 /- |8/5-LUT-462/0[3,69,82,006/ -
ted 23.01. 2- VIIA dated 0
02 5.03.2002
17 10310129982 4,99,62,125/-2,81,58,336/- [8/5-LUT-463/04,84,91,809 /-
ted 20.03. 2- VIIA dated 2
2002 1.03.2002
Frotal- rSS,ED.QEAEﬂ /139,37,86,223/ Iﬁ?,‘-il 1,46,817/
2, In accordance with the aforesaid Notification, the Licensee executed a

Bond against the Advance Authorization/DERC License(s). By executing the
Bond, the Licensee undertook to meet the export obligation under the conditions
sutlined in the said Notification and License and to submit evidence of fulfilling
the obligation within 30 days fram the expiration of the Export Obligation period

Failure to meet this obhigation would mike the Licensee liable to repay the duty
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regone along with applicable interest, s stipulated by the relevant Customs
Notification, i

3. Whereas, Customs Notification No. 51/2000-Customs, dated 27.04.2000,
provides duty exemptions for the import ol inputs under the Advance

Authorization Scheme, oy per the Foreign Trade Policy (FTP). The notification
allows exemption from Basic Cusloms Duty (RCD), Additional Customs Duty
(ACD), Anti-dumping Duty, and other applicable duties on the condition that the
imporied goods are used in the manufacture of export products. To avail of these
exemptions, the importer must hold a valid Advance Authorization issued by the

Director General of Foreign Trade [DGFT), which specifies the eligible inputs and
corresponding export obligations.

3.1 The notification mandates that that the importer at the time of clearance
of the imported materials executes a bond with such surety be specified by the
Assistant Commissioner of customs or Deputy Commissioner of Customs
binding himself to pay on demand an amount equal to the duty leviable, but for
the exemption, on the imported materials in respect of which the conditions
specified in this notification have not been complied with, together with interest

at the rate of twenty four percent per annum from the date of clearance of the
sail matenals,

3.2 The notification requires that the export obligation is discharged within
the period specified in the said certificate or within such extended period as may
be granted by the Licensing Authority by exporting resultant products
manufactured in India which are specified in Part "E" of the said certificate
(hereinafter referred to as resultant products) and in respect of which facility
undet rule 12 (1) (b) or rule 13 (1) (b) of the Central Excise Rules, 1944 has not
been availed in respect of materials permitted under the said licence.

3.3 The notification also requires that the importer produces evidence of
discharge of export obligation to the satisfaction of the Assistant Commissioner
of Custams or Deputy Commissioner of customs within a period of 30 days of
the expiry of period allowed for fulfilment of export obligation, or within such

extended period as the said Assistant Commissioner of Customs or Deputy
commissioner of Customs may allow.

4. Whereas, Customs Notification No. 43/2002-Customs, dated 19.04.2002,
provides duty exemptions for the import of inputs under the Advance
Autharization Scheme, as per the Foreign Trade Policy (FTP). The naotification
allows exemption from Basic Customs Duty (BCD), Additional Customs Duty
(ACD), Anti-dumping Duty, and other applicable duties on the condition that the
imported goods are used in the manufacture of export products. To avail of these
exemptions, the importer must hold a valid Advance Authorization 1ssued by the

Director General of Foreign Trade (DGFT), which specifies the eligible inputs and
corresponding export obligations,

4.1 The notification mandates that the importer at the time of clearance of the

imported materials executes a bond with such surety or security and in such
form and for such sum as may be specified by the Assistant Commissioner of
customs or Deputy Commissioner of Customs hinding himself to pay on demand
an amount equal to the duty leviable, but for the exemption, on the imported
materials in respect of which the conditions specified in this notification have

not been complied with, together with interest at the rate of twenty four percent
per annum from the date of clearance of the said materials.
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4.2 The notification requires that the export obligation as specified iy 1o na|
heence (both i value and quantity terms) 18 discharged within the Pering
specified in the said certificate or within such extended period as may be Branted
by the Licensing Authority by exporting resultant products manufactured iy,
India which are specified in the said hicence and in respect of which fnctlity under
rule 18 or rule 19 of the Central Excise Rules, 2002 has not been availed:

4.3  The notification also requires that the importer produces evidence of
discharge of export obligation to the satisfaction of the Assistant Commissioner
of Customs or Deputy Commissioner of customs within a period of 30 days of
the expiry of period allowed for fullilment of export obligation, or within such
extended period as the sawd Assistant Commissioner of Customs or Deputy
COMMIssioner of Customs may allow.

5. It has been observed that the Licensee cleared imported goods with a total
assessable value of 65,80,92480/- under the aforementioned licences.
Consequently, the Licensee availed an exemption from the payment of Customs
duty amounting to 339,37,86,223/- and executed bonds under Section 143 of
the Customs Act, 1962, for the clearance of goods against the conditions they
had undertaken,

6. Whereas Section 143 mandates that the Licensee furnish a bond to ensure
compliance with specific conditions tied to the clearance of goods, particularly
under schemes like the Duty Exemption Entitlement Certificate (DEEC) or
Advance Authorization. This bond acts as a legal guarantee to fulfill obligations
such as meeting export performance or using imported goods for designated
purposes. In the event of a breach of conditions, such as failing to meet export

obligations, authorities are empowered to invoke the bond to recover customs
duties, interest, and fine/penalties.

7. According to the above mandates imposed on goods imported under duty
exemption, the Licensee was required to submit proof of export obligation
discharge to the satisfaction of the Assistant/Deputy Commissioner of Customs
within 30 days alter the expiry of the obligation period or any approved
extension, However, the Licensee has failed to submit the necessary documents
o date. Demand notice 17.10.2024 [RUD-2] was issued to the Licensee,
reminding them of their bond conditions and requesting the Export Obligation

Discharge Certificate (EODC)/Redemption certificate, but no response has been

received,

7.1 Further in the submitted Bond the Licensee has undertaken
unconditionally and irrevocably to pay to the Customs the duty leviable on the
gopds imported in the event of failure to comply with the terms of the said
licences No. 0310108392 dated 31.10.2001, 0310116877 dated 01.01.2002,
0310117962 dated 07.01.2002, 0310118624 dated 09.01.2002,
0310118914/2/03 dated 11.01.2002, 0310113672 dated 11.12.2001,
0310110328 dated 13.11.2001, 0310119536 dated 15.01.2002, 0310106705
dated 18.10.2001, 0310140238 dated 03.06.2002, 0310137001 dated
07.05.2002, 0310132807 dated 10.04.2002, 0310128749 dated 13.03.2002,
0310120263 dated 18.01.2002, 0310134536 dated 19.04.2002, 0310121003
dated 23.01.2002 and 0310129982 dated 20.03.2002, in the event of the failure
ty comply with the condition of the said notifications and Licences mn respect of

the imported goods.
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2 Thetelore, the Licensee is alleged to have committed multiple vialiations

1.]111’“'!'. appheable laws and regulations. Specifically, the Licensee has failed to
sithmit the requisite Export

‘ Obligation Discharge  Certificate
(EODC)/ Redemption  certificate

| within: the prescribed timelne, thereby
contravening  the procedural requirements mandated  under  the P-Jl'-'nlll';t'
authorization Scheme. Furthermore, the Licensee has fmiled o fulfil the
stipulated export obligations as per the terms and conditions of the said schome.
additionally, the Licensee appears to have violated the conditions of the bond
execvted under Section 143 of the Customs Act, 1962, by failing to furnish the
EODC/Redemption  certificate as required. These omissions and fwlures
constitute breaches of the legal and statutory obligations imposed on the
Licensee, rendenng them linble for confiscation and therefore  rendered
ihemselves for appropriate action under the relevant provisions of law.

9. Relovant provisions of law applicable:

I, Section 111. Confiscation of improperly imported goods,  elc.-
The following goods brought from a place outside India shall be fiable to confiscation:

(0) = iy goods exempled, subject to any condition, front duty or any profubition i respect of twe
inpert thervof under this Act or any other b for the time being i force, i respect of which the
condition 15 nol observed nnless the non-obseroance of the condition was e taomed byt proper
officer,

[l SECTION 112 of the Customs Act, 1962 reads as under: Penlly for improper
imporiation of goods, elc.- Any person, -

(a) who, i relation to mry goods, does or omits lo do any act whneh act or omission wonld

render stuch goods Tiable to confiscation wnder section 111, or abels the doing or omission of such
an uct, or

(b) who ucquines possession of ar 15 i oamy oy concerned i careying,  reniRmig,
depostting, harbouring, keeping, conceitling, selling or purchasing, or many other manner dealing
it any goods which Int knows or s resison to belicve are liable (o confiscntion under section
111, shall be liable, -

fi) in tue cuse of goodds i respect of which any profiibition is in force under Hus Actor any
otter Lo for the time being in force, to o pertalty not exceeding the vl of Hie goods or fite
thousand rugpees, whichever 1s the groater;

(i) int the ense of dutiable goods, other than prohibited goods, subject to the provsions of
wetion 114A, to a penalty not exceeding len per cent. of the duty sought fo be evudeil or fow
timesand rupees, whichever 15 Ingher: Provided it where such ity as determayed snidar stil-
coction (8) of section 28 and the interest payable trereon tnsider section 28AA is paid within tirty
days from fhe date of conmuniation of the order of the proper officer determiming such dichy, e
areonened of pemalby liable fo be paid by sich person sneder Hus section shall be twenby-five per cent.
of tle penalby so determinoid;

(i) i e cuse of goiuds o respect of whiich the value stated in Hie entry mide vonder His
Act or i the case of baggage, i the decliration made wniler section 77 (i either case hereafter in
(s seition referred fo as the declaned palue) is figher thue the value thereof, o a penalty mol
exceeding the differeice between the dectared valie and the value thereof or five Mousaud rupes,
sl hever as the greeter;
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lie s if -..,.1..'-. hfling h*fh uu.-."rr c'hum'ﬂ (1) mm‘ {m}, o .;pﬂm”,’.« nol exceedi
IJ ”J'Ifr “ ”uh Iiré;l'w u-hr}rr:'un' e liyen thit :Iﬁ'hmni el and the optlie thereof or five
W ‘l.:l"l- i

s, e 1 e lughest,

i
phe talnie )

Hmnﬁlmf Fi )
o qmis falling th nteer clonises () and (1ie), foa ;u*rmHy ol exceeding
aded 0 gouds or e difference lelueeh e ileclared value and e

i the highes!.

(1) i i
i o v ertded on srich

phonesiited PSS, ey
of, 1962 reads as under:

stionally makes, SIgNS o7 S5,
wertt which is fitlse oF incorrect m any

ih duty sl
Jereo] OF ity

ON 114AA of the Customs A
If n persah knowingly or fle

e !

1, SECTI

imeornidl praterial =

Penalty for use of false and
or canses o be

e, stgned or nsed, any declaration, slatement of docun
aterual particular, o the sramnsaction of any DSIHEss for the purposts of this Act, shull be linble
1ot pernalty not evceeding five fimes ihe valuie of qoodls.

mention,

Iv. SECTION 117 of the € ustoms Act, 1 062 reads as under: Penalties for vonl
wha contravenes any provision of thrs Act or nbets

gte., nof expressiy menitoned, = Any person
any such contravention or who fails 1o comply with any provson of this Act with wilucht 1 10As
liis duty to comply, whenre ne express penalty 15 olserhiere provided for stich confravention o

fiailaere, hall be liahle to n penalty wot exceeding four lakh rupees.

v, SECTION 143 of the Customs Act, 1962 reads as under. Power fo allow import or export
o execrition of bonds 1n certaun GRS (1) Where tins Act or any other lmw requires anything lo

{ or export any goods or clear any goods from the confrol of

be dovie befare a person oun JMpor
officers of custons and the Assistanl Commrissioner of Customs or Depuly Commissioner of

Custonis is sabsfied that memg regard lo the circunismMees of the case, stch thing cannol be done

hefore such miport, gxport or clearance withau! detriment to that persoi, the Assistant
Conmmissuoner of Cusloms or Deputy Connmissioney of Cusloms mity, notwithstanding anythng
contained i this Act or such other lite, grant leave for such mmport, export or ¢learance on the
person executing o bond in sucl amont, with such surety or securify and subject to such
conditions as the Assistand Commissioner of Cusloms or Dieputy Commissioner of Customs
approves, for the doing of that thmg withm stich tinte after the intport, expart or n:‘t_'mm;: o a iy

b specified in the bonil.

A I,: the thing is dome within the time specified in the bond, the Assistant
Commissioner of Customs or Depuly Conmissioner of Customs shall cancel the
pontd as discharged in full and shall. on demand, deliver it, so cancelled, to the

st o as exeeuted or plio s entitled to recerve it; and it such i mﬂ- that
_:wrs_-n::n ::h;lﬂ :}ﬂt E::!r liable to amy penulty provided in tus Act or, as the case iy
;Ei ::; Z;:L;I:' .-:l:l';:;.w for the contravyniion of the provisions thereof relating ko the

B. If the thing is not dome within the e specified in the ol the Assistnt
Commiisstomner of Customs or Depuly Commissioner of Customs shall, without
pregudice to any ofher action that may be faken under this Actor an yrﬂf.'u-r laie
for e time being in force, be entitled to proceed upon the bond i accordance |

mmth litil,

10,  As a consequence of the aforementioned violati
o : violations, the Li is pri
facie liable Tor the following legal actions under the Customs chtmrﬂggé*m i

a. The above acts of omission and COMMISSIo '

. i 51 | n by the Licensee have

in the denial of the duty benefit claimed under exemption nutiﬁu:atjnnrcﬁar“nd
dated 27.04.2000 and 43 {02 dated 19.04.2002. .

b, The Licensee is liable to

| pay the customs duty amounu 3
::9,3':".5!:-.223!- (Rupees Thirty-nine crore thirty-seven lﬂkﬁmﬁgl:n--ﬂ?'
ousand two hundred twenty three Only), along with applicable interest oy
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since the Licen: ; -
0 ht‘ll::-Li:'ru'-'.{‘ri:;'::iq:? has not submitted the EODC/Redemption certificate

o=y Taiks & : § E '
di?]ﬁrd for the purposes m? dated 19,04.2002 and the imported goods are nol
HILHRARAE AT : ses specified in the said notification and has thus vielated

the F:-:um!':l.lun 'lﬂtlr'F" tion conditions therefore the imported goods are liable for
confiscation under Section 111{o) of the Customs Act, 1962

. For the acts i - _
Suw rrndum;;t; ﬁu bs TI omission and commission discusser above the Licensee
Lin:rmrr . mihﬂ goods liable for Confiscation under section 111{o) therefore the
1962, ject to penal action under Section 112{a) of the Customs Act,

¢ Further the Licensee has sought to evade the applicable Customs duty by

false declaration regarding EODC /Redemption certificate in the submitted bond

and thereby warranting the imposition of a penalty commensurate with the
gravity of the offense under section 114AA.

f. _ 'F_I.Irtht:r. for non-compliance of the timelines prescribed in the said
notification for submission of export obligation discharge certificate [EODC)/

Redemption certificate, the Licencee is liable to a penalty under section, 117 of
the Customs Act, 1962,

g, The bond executed by the Licensee shall be invoked to recover the foregone

customs  duty, along with applicable interest and any penalties deemed
appropriate under the law,

11. Now, therefore, the Licensee is required 10 show cause to the

Commissioner of Customs (Export), New Custom House, Ballard Estate, Mumbai
- 400001, as to why:

i The duty benefit claimed under exemption notification 51/00, dated
97.04.2000 and 43/02 dated 19.04.2002 should not be denied.

i, The imported goods having total assessable value of Rs. (5,80,92,480
(Rupees Sixty-five crore eighty lakhs ninety-two thousand four hundred
eighty only] should not he confiscated under Section 111(0) of the Customs
Act, 1962 read with conditions of Bonds executed in terms of Section 143
of the Customs Act, 1962 read with MNotification No, 51/00, dated

37 04 2000 and 43 /02 dated 19.04.2002 as amended [rom time to time.

i, ‘The customs duty amounting to Rs. 39,37,86,223/- (Rupees Thirty ning
crore thirty seven lakhs eighty six thousand two hundred twenty three
Only), along with applicable interest should tiot be recovered under the
bond executed as per Section 143 of the Customs Act, 1962 read with
conditions of Bonds exceuted in lerms of Section 143 of the Customs Act,
1662 read with Notification No. 51 /00, dated 27.04,2000 and 43/02 dated
19,04 2002 as amended from time 1o Line.

w. A penalty should not be imposed under Section | 12(a) of the Customs Act,
1062, for the stated violations.

«, A penalty should not be imposed under Section 1 14AA of the Customs Act,
1962, for the stated violations.

W The penalty under Section 117 of the Customs Act, 1962 should not be imposed.

Wi ‘The bond should not he enforeed to recover the duty foregone along with
applicable interest.

17 The Licensee is herely required to produce all referenoes upbn which they
intersd ts rely in support of their delence.
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(3, The Licensee (s further reguired to indicate in thieir written reply as o
h-f'tll-'-“l' thev intend ta be heard In person before the cose is adjudicated fniling
W : 3

which it will be presumed that they do not desire a personal hearing,

14, If no reply is received within 30 days of receipt aof this Notice and the
Iit;'iiﬂl‘l" do’ hiot appear before the adjudicating ithority when the case |s
.:I:hmhlﬂmi for hearing, the case will be decided ex-parte an the basis of materinl

avnilible on record,

15, This Notice 14 issued without prejudioe to any other action that has been or
mav be taken under the Customs Act, 1962 or under any other law for the tme
hrii-ng in loree in the Republic of India. The Department reserves s rights 1o add,
alter. amend, modify, or supplement this notice at any time on ' the basis ol any
evidence, miterial facts related to import of goods by them, which may come to
the notice of the Department after issuance of this notice and prior to the
ndjudication of the case,

w““%i?ﬁm

[Aslam Hassan)
Commissioner of Customs,
Export Commissionerate,
NCH, Mumbai
Relied Upon Documents,

1. Copy of Bonds (RUD -1)
1 Demand Notice (RUD-2).

To;

1. SILICONES INDUSTRIES (INDIA} LTD (IEC No. 0595005331}, having
declared nddress at F-3/6 OKHLA INDUSTRIAL AREA, PHASE-] Contact
No: NEW DELHI, 110020

MAKER BHAVAN NO.1, 2ND FLOOR, 1, SIR, VITHALDAS THAKERSEY
MARG NO.1, NEW MARINE LINES, MUMBAI, 400020

1. M-14, CONNAUGHT CIRCUS, MIDDLE CIRCLE, NEW DELHI, 110001

L]

Copy to:
1. Dy./Asst. Commissioner, CHS (/¢ Notice Board) for display of the
notice.

2. Dy./Asst. Commissioner, Adjudication Cell, Export, NCH

3. The EDI section, for uploading on the official website of Mumbai Customs
Zone-1.

4, Guard Ale
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To,

THE PRESIDENT OF INDIA,

ACTING THROUGH THE ASSISTANT
COMMISSIONER OF CUSTOMS,
MUMBAL

M/s SILICONES INDUSTRIES (INDIA) LTD.,Maker Bhavan No.1, 2* Floor, 1, Sir,Vithaldas
MMNQ.INWMLMMWUWWMW&MM
Mmrmnnmmamﬂmmmmwmmmmmmd
;ﬁmﬁmcﬁmhmmﬁwﬁmﬁﬁhﬂrandMyaﬂmwwm
bgalh&gwmdnﬁﬁmmwﬂﬁwuwﬂuﬂnporﬁomwhﬂebﬂdym
urnuthvhgﬂwmﬂnftheaﬁiﬂofmauidﬁm,ifhispmmﬂﬁpﬁnﬂmmin
business and assignee if firm is limited company.

AND

umdmthumnﬁawwrﬁmmmwnmm
his successors in office and assigns) \53 L J- !39'5}{&?))__/1&

No. dt. "X - 1228 fuviINevy/ V% P2
BOND ACCEPTED ' LA

For and on behalf of the | Tl
President of India.




WHEREAS the party has made an applicant bearing licence No.0310106705/1/03/00 Dated
1871072001 for a value of Rs 1829405500 for Import under the 51/00 dt. 27.04.00 Scheme
(hereinafter referred to as Scheme) notified by the Government under the Export and Import
Policy, 1997-2002 as amended from time to time with an export Obligation of Rs 20123470.00.

AND WHEREAS the Government may grant a licence to the party for the full value

Rs 18294055 00 applied for or for a lesser value as it may be deemed fit and as per the terms
and conditions of the Scheme.

AND WHEREAS one of the terms of the licence, which may be issued as above, is that the party
1S 10 enter into an agreement/undertaking with the above, with the Government one of the terms
and conditions appearing hereinafter.

AND WHEREAS the party has agreed to perform the export obligation for the quantity and or to
the extent of FOB value shown in the aforesaid application or as may be fixed by the

Government in the Licence/Sanction/Approval within the stipulated period by exporting the
goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB Value within the period
specified in the aforesaid Scheme/Licence/sanction/approval;

b) to fulfill all the conditions of 51/2000 scheme under which the licence/sanction/approval
may be issued;

¢) to fulfill all the terms and conditions of the licence/sactions which may be issued.

Contd,. 3/-

gor SILICONES INDUSTRIES (INDIA) LTO.
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d) To fulfill the conditions subject to which the goods may be cleared by the customs
authorities including conditions impose under the relevant customs Notification

pertaining to the scheme

¢) To send a Statement of Exports' to the licensing authority in original, on a

monthly/quarterly/half-yearly basic, within 15 days from the end of the period

f) To furnish from a nationalise/schedule bank, in original, a Bank Certificate of export’s
evidencing the export/deem exports of goods made in fulfillment of the export
obligation(s) and such other documents as may be demanded by the licensing authorities

as evidence for the exports/deemed exports made;

at in the event of his default in meeting above said obligations/conditions, he shall pay
an amount 24% interest per annum on the amount of duty saved from the date of import

of the first consignment till the date of payment

h) That the government may modify the scheme from time to time.
NOW. THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party hereby

declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid Scheme
specified by the Government and conditions specified in the Licence/ Sanction /
Approval to be issued for import/export and other conditions specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the Scheme,
including the terms and conditions stipulated in the Licence/ Sanction/ Approval/
Scheme or fails to furnish any information required under the Foreign Trade
(Development & Regulation) Act, 1992, or the Orders made thereunder or the Rules
framed thereunder, on the written demand made by the Government of the amount,
in whole or part, the party shall forthwith without any demur or protest, pay 1o the

Government the sum demanded.
Contd.....4/-




(xw1)

(xvii)

That notwithstanding any right Government may have directly against the party n
any form and notwithstanding any dispute raised by the party in any form, the
Government written demand to the party shall be final and binding

That this Agreement shall continue and shall not be discharged by any change in the
constitution of the party.

(xviii) That in the event of the non-fulfillment of export obligations mentioned in the event

of licence as aforesaid, the party shall on the instructions of the Government hand
over the unutilised imported goods to any agency as the Government may nominate,
for disposal in any manner. The amount so recovered by sale shall be deposited with
the Government towards the fulfillment of export obligations/conditions, after
deducting the normal commissions and other expenses incurred by the said agency.

The decision of the agency as to the said amount shall be final and binding on the
party. The Bank Guarantee/ Bond executed with the customs authorities, in such an
event, shall also be forefeited.

The party undertakes to pay simultaneously a sum equivalent, to the value of the
import Licence/sanction Approval or to the extent of the value of the imported goods
against the said Licence/Sanction/Approval whichever is higher by way of liquidated
damages to the Government. The decision of the Government shall be final and

binding on the party.
That this agreement is executed by the party in public interest.

That the payment of the amount demanded by the government under this agreement
shall not effect the liability of the party to any other action, including the initiation of
legal proceedings for confiscation of the imported material and refusal of further
licences, and all other liabilities, penalties and consequences under the provisions of
the Foreign Trade (development and regurlation) Act, 1992, and the orders and the
Rules made thereunder, that may be decided by the Government.

Comtd.... 5/-

For SILICONES INDUSTRIES (INDIA) LYo




(oxiii) That this Agroement shall remain in ful

(xxav)

(xxv1)

S

foree until all the obligations of the party are

such satisfaction is communicated to the party

fulfilled 1o

That the party WNY undertakes that in the event of his default in meeting the
aforesaid export obligations / conditions, they shall pay the applicable customs
Duties, 24% interest per anmum on the amount customs duties saved from the date of
import of the firs consignment till the date of payment and surrender where ever
applicable valid special Import Licence to meet the shortfall in the export obligations
as may be imposed on the licence/ sanction/ scheme. In addition to the aforesaid the

party shall also abide by the conditions imposed by the relevant Customs notification
for the scheme.

That the party irrevocably undertakes that in the event of his default in meeting the

aforesaid export obligation/ conditions, they shall execute a Bank guarantee for an
amount as required by the Government

Nothing in this Agreement shall debar the Government from modifying the said

Scheme from time to time and/or from implementing any such modified Scheme as if
it 1s in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this 10%
December, 2001 signed, sealed and delivered by the party in the presence of

Comtd.....6/-

for SILICONES INDUSTRIES (INDIA) LTe
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SCHEDULE
1. Licence No 0310106705/1/03/00
<. DEEC Book No A 072960
3. Description of Goods allowed 10 be
: Product Quantity
. Sodium Hydro Sulphate 229270 M.T
2. Boric Acid 53320 M.T
o i- Phenol | 120.400 M.T
. Phthalic Anhydride 257140 M.T
5. Octanol (Defoamers) JA440M.T.
. 3. Approximate Ass. Value of Goods
I Sodium Hydro Sulphate 229270 M.T. 7078688 7149475 4494445
Duty Rate(35%+16%+4%)
- Boric Acid 53320 M.T. 1392985 1406915 714713
Duty Rate (25%+ 16%+4%)
@8 Phenol 120400 M.T. 2859500 2888095 1815571
(] Duty Rate (25%+16%+4%)
4. Phthalic Anhydride 257.140M.T. 6717782 6784960 4223067
Duty Rate (35%+16%+4%)
5. Octanol(Defoamers) 003.440 MT. 245100 247551 154080
Duty Rate (35%+16%+4%)
5. Total Duty - Rs.1,14,01 876/
6. Interest for 30 Months - Rs. 84,37 388/-
(@ 24%)
7. Total Bond Amount - Rs.1,98,39.264/-
(5+6)

WHEREAS M/s SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calculate the
duty amount with reference to the assessable value taken in the respective Bills of Entry pertaining
to the Licence and not with reference to value shown in Serial No. 4 above in the event of their

liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt.
27/04/00 and Licence No.0310106705/1/03/00 dt. 18,10.2001

Signed for and on behalf of the Importer

EXPLAINED & IDENTIFIED BY MB For SILICONES INDUSTRIES (INDIA) LT,

LY

v. B 'Ee

| ADVOCATE
Witness: dIGH COURY .

| PRakonl Firn MUMBAS

G. J. RAJANI
WOTARY, GREATER BOMBAY
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To,

THE PRESIDENT OF INDIA,

ACTING THROUGH THE ASSISTANT
COMMISSIONER OF CUSTOMS,
MUMBAL -

M/s SILICONES INDUSTRIES (INDIA) LTD. Maker Bhavan No.1, 2 Floor, 1, Sir,Vithaldas
Thakersey Marg, No.1 New Marine Lines, Mumbai 400020 hereinafter referred to as the party
which expression shall be deemed to include hisher heirs, successors, administrators and
-assignee, if the firm is Sole Proprietory firm/jointly and severely all the Partners through their
legal heirs, successors, administrators, and assignee as well as the portions where body corporate
or not having the control of the affairs of the said firm, if it is partnership firm/successors in
business and assignee if firm s imited company.

The President of India (heremafter
his successors in office and assi

S/ L7- fo’g/ﬂ&ﬂH Vi A
T )0 JRovINevD] D

No. dt.
BOND ACCEPTED

For and on behalf of the
=gdent ol Jodia.




WHEREAS the party has made an applicant bearing licence No.0310110328/2/03/00 Dated
1371172001 for a value of Rs.34162000.00 for Import under the 51/00 dt. 27.04.00 Scheme
(hereinafler referred to as Scheme) notified by the Government under the Export and Import
Policy, 1997-2002 as amended from time to time with an export Obligation of Rs.37578200.00.

AND WHEREAS the Government may grant a licence to the party for the full value

Rs.34162000.00 applied for or for a lesser value as it may be deemed fit and as per the terms
and conditions of the Scheme.

ND'WHEREAS one of the terms of the licence, which may be issued as above, is that the party

1S 10 enter into an agreement/undertaking with the above, with the Government one of the terms
and conditions appearing hereinafter.

AND WHEREAS the party has furnished a Legal Agreement in anticipation of the Government

issuing import licence as above for an amount of the export obligation impassable as per the
Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the quantity and or to
the extent of FOB value shown in the aforesaid application or as may be fixed by the

Government in the Licence/Sanction/Approval within the stipulated period by exporting the
200ds as required under the licence which may be issued.

AND WHEREAS the party has agreed:

’ a) to perform the export obligation for the quantity and or FOB Value within the period
specified in the aforesaid Scheme/Licence/sanction/approval;

b) to fulfill all the conditions of 51/2000 scheme under which the licence/sanction/approval
may be issued,

¢) to fulfill all the terms and conditions of the licence/sactions which may be issued.

Comd.. 3/-
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d) To fulfill the conditions subject to which the goods may be cleared by the customs

authonties including  conditions impose under the relevant customs Notification
pertaining to the scheme

¢) To send a ‘Statement of Exports' to the licensing authority in original, on &
munlhlyu’quanulyﬂ'ﬂlﬁywiy basic, within 15 days from the end of the period.

f) To furnish from a nationalise/schedule bank, in original, a Bank Certificate of export’s
evidencing the export/deem exports of goods made in fulfillment of the export
obligation(s) and such other documents as may be demanded by the licensing authonties
as evidence for the exports/deemed exports made;

That in the event of his default in meeting above said obligations/conditions, he shall pay
an amount 24% interest per annum on the amount of duty saved from the date of import

of the first consignment till the date of payment

h) That the government may modify the scheme from time to time.
NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party hereby

declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid Scheme
specified by the Government and conditions specified in the Licence/ Sanction /
Approval to be issued for import/export and other conditions specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the Scheme,
including the terms and conditions stipulated in the Licence/ Sanction/ Approval/
Scheme or fails to furnish any information required under the Foreign Trade
(Development & Regulation) Act, 1992, or the Orders made thereunder or the Rules
framed thereunder, on the written demand made by the Government of the amount,
in whole or part, the party shall forthwith without any demur or protest, pay to the

Government the sum demanded




(Xv) - That notwithstanding any fight Government may have directly against the party in

any form and notwithstanding any dispute raised by the party in any form, the
Government written demand to the party shall be final and binding

(xvil) That this Agreement shall continue and shall not be discharged by any change in the
constitution of the party

(xvii1) That in the event of the non-fulfillment of export obligations mentioned in the event
of licence as aforesaid, the party shall on the instructions of the Government hand
over the unutilised imported goods to any agency as the Government may nominate,
for disposal in any manner. The amount so recovered by sale shall be deposited with
the Government towards the fulfillment of export obligations/conditions, after
deducting the normal commissions and other expenses incurred by the said agency.

(xix) The decision of the agency as to the said amount shall be final and binding on the
party. The Bank Guarantee/ Bond executed with the customs authorities, in such an
event, shall also be forefeited.

(xx)  The party undertakes to pay simultaneously a sum equivalent, to the value of the
import Licence/sanction Approval or to the extent of the value of the imported goods
against the said Licence/Sanction/Approval whichever is higher by way of liquidated
damages to the Government The decision of the Government shall be final and
binding on the party.

(xxi) That this agreement is executed by the party in public interest.

(xxir) That the payment of the amount demanded by the government under this agreement
shall not effect the liability of the party to any other action, including the initiation of
legal proceedings for confiscation of the imported material and refusal of further
licences, and all other liabilities, penalties and consequences under the provisions of
the Foreign Trade (development and regurlation) Act, 1992, and the orders and the
Rules made thereunder, that may be decided by the Government.

Contd.....5/-




(xxim) That this ARreems

(xxiv)

nt ﬂ'ha“ remamn in full . - £ the ife
fulfilled to the fy) orce until all the obligations of the party

and final Satisfaction of the Government as specified above and till

such satisfaction 1§ Communicated 1o the party

That the party ilTE'-rocath undertakes that in the event
aforesaid Export obligations / conditions,
Duties, 24% interest PET annum on the amo
import of

applicable

of his default in meeting the
they shall pay the applicable customs
unt customs duties saved from the date of
the first consignment 1l the date of payment and surrender where ever
valid special Import Licence to meet the shortfall in the export obligations
#s may be imposed on the licence/ sanction’ scheme. In addition to the aforesaid the

party shall also abide by the conditions imposed by the relevant Customs notification
for the scheme.

That the party irrevocably undertakes that in the event of his default in meeting the

aforesaid export obligation/ conditions, they shall execute a Bank guarantee for an
amount as required by the Government

1) Nothing in this Agreement shall debar the Government from modifying the said

Scheme from time to time and/or from implementing any such modified Scheme as if
it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this 20°
December, 2001 signed, sealed and delivered by the party in the presence of

Contd.... 6/-
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SCHEDULE
1. Licence N
D) 03101 10328/2/03/00
2. DEEC Book No A 072082
3. Description of Goods allowed 1o be
Product Quantity
| Beta Naphthol 136,000 M T
2. ) Acid 2000 M.T
3. Cyanuric Chloride 152.000M T
4. Approximate Ass, Value of Goods
Products Qty. CIE Ass.Value  Duty -
1. Beta Naphthol 136,000 M.T 7106000 7177060 4511
Duty Rate(35%+16%+4%)
2 ). Acid r L 112000 MT. 16226000 16388260 10302316
Duty Rate (35%+16%+4%)
3. Cyanunic Chloride 152.000 M.T. 10830000 10938300 6876253
Duty Rate (35%+16%+4%) ——a
21690356
5. Total D'l.“}" 1 Rsl.lﬁfgﬂ,jf'ﬁf' - i
6. Interest for 30 Months - Rs.1.60,50.863/- TR
(@ 24%) By -
7. Total Bond Amc . Rs.3.77.41,219/- ‘!i" 3~ .

(5 +6)

WHEREAS M/s SILICONES INDUSTRIES (INDIA) LTD. have also underiaken to Calculaté
duty amount with reference to the assessable value taken in the respective Bills of Entry pertajgs
to the Licence and not with reference to value shown in Serial No. 4 above i_n the event of T
liability to pay duty on the goods cleared under exemption in terms of Notification No. 5!:‘2. ,
27/04/00 and Licence No 0310110328/2/03/00 di.13,11.2001

Signed for and on behalf of the Importer
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To,

THE PRESIDENT OF INDIA,
ACTING THROUGH THE ASSISTANT
COMMISSIONER OF CUSTOMS,
MUMBAI.

J' LTID s, Maker Bhavan No.l, 2nd Floor,
No.l New Marine Lines, Mumbai 400020

party which expression shall be deemed

to include his/her heirs, successors. administrators and assignee,
if the firm is Sole Proprietory firm/jointly and severely all the
partners through their legal heirs, SuccessoIs, administrators, and
ons where body corporate or not having
the said firm, if it is partnership
if firm is limited company.

M/s.SILICONES INDUSTRIES (INDIA
1,58ir,vithaldas Thakersey Marg,
hereinafter referred to as the

assignee as well as the porti

the control of the affairs of
£irm/successors in pusiness and assignee

The President of India (hereinafter referred to as the Government

which expression ghall include his s ceaam__iug jce and assigns)
Ty cvy. 126940V ¥LH

W" H?E—-‘ /Qﬁﬂfwfff&/ﬁﬁ_j;} Con inlptzl’f-

No. dt.
BOND ACCEPTED

For and on L enall of the
| resident o1 sudid. (\

|




WHEREAS the party has made an applicant bearing Licence
No,0310113672/1/03/00 dated 11/12/2001 for a value of ®,45735137/=-
for Import under the 51/00 d4t.27.04,00 Scheme (hereinafter referred
to as Scheme) notified by the Government under the Export and
Import Policy, 1997-2002 as amended from time to time with an
export Obligation of K,50308675.00

AND WHEREAS the Government may grant a licence to the party for
the full value ®,45735137.00 applied for or for a lesser value

48 it may be deemed fit and as per the terms and conditions of
the Scheme .

AND WHEREAS one of the terms of the licence, which may be issued
as above, it htat the party is to enter into an agreement/undert=-
aking with the above, with the Government one of the terms and
onditions appearing hereinafter.

WHEREAS the party has furnished a Legal Agreement in antici-
tion of the Government issuing import licence as above for an
amount of the export obligation impassable as per the Scheme,

AND WHEREAS the party has agreed to perform the export obligation
for the quantity and or to the extent of FOB value shown in the
aforesaid application or as may be fixed by the Government in the
Licence/Sanction/Approval within the stipulated period by exporting
the goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB
Value within the period specified in the aforesaid/Licence/
Sanction/approval;

b) to fulfill all the conditions of 51/2000 scheme under which
the licence/sanction/approval may be issued;

c¢) to fulfill all the terms and conditions of the licence/sanction
which may be issued

Cnntdu. iipiaf-




d) To fulfill the conditions subject to which the goods may be
cleared by the customs authorities including conditions impose
under the relevant customs Notification pertaining to the
scheme,

To send a 'Statement of Exports' to the licensing authority
in original, on a monthly/quarterly/half-yearly basic, within
15 days firom the end of the period,

To furnish from a nationalise/schedule bank, in original, a
Bank Certificate of export's evidencing the export/deem

exports of goods made in fulfillment of the export obligation(s)
and such other documents as may be demanded by the licensing
a8uthorities as evidence for the exports/deemed exports made;

g) That in the event of his default in meeting above said
obligations/conditions, he shall pay an amount 24% interest
per annum on the amount of duty saved from the date of import
of the first consignment till the date of payment

h) That the government may modify the scheme from time to time,

NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS FOLLOWS:

In anticipation of granting the said licence by the Government
as aforesald, the party hereby declare(s) and agraa(s):

(xiv) That the party shall comply with all the obligations under
the aforesaid Scheme specified by the Government and
conditions specified in the Licence/ Sanction/ Approval
to be issued for import/export and other conditions
specified herein above,

(xwv) That if the party fails to fulfil the whole or part of the
obligations under the Scheme, including the terms and
conditions stipulated in the Licence/ Sanction/ Approval/
Scheme or fails to furnish any information required under
the Foreign Trade (Development & Regulation) Act,1992, or
the Orders made thereunder or the Rules framed thereunder,
on the written demand made by the Government of the amount,
in whole or part, the party shall forthwith any demur or
protest, pay to the Government the sum demanded,




{xvi)

(xx)

(xxi)

(xx11)

That notwithstanding any right Government may have
directly against the party in any form and notwithstanding
a&ny dispute raised by the party in any form, the ;
Government written demand to the party shall be final
and binding,

That this Agreement shall continue and shall not be
discharged by any change in the constitution of the party.

That in the event of the non-fulfillment of export
obligations mentioned in the event of licence as aforesaid
the party shall on the instructions of the Government hand i
over the unutilised imported goods to any agency as the |
Government may nominete, for disposal in any manner. The
amount so recovered by sale shall be deposited with the
Government towards the fulfillment of export obligations/
conditions, after deducting the normal commissions and
other expenses in-curred by the said agency.

The decision of the agency as to the said amount shall be
final and binding on the party., The Bank Guarantee/Bond
eéxecuted with the customs authorities, in such an event,
shall also be forefeited,

The party undertakes to pay simultaneously a sum equivalent
to the value of the import Licence/sanction Approval or |
to the extent of the value of the imported goods against

the said Licence/Sanction/Approval whichever is higher

by way of liquidated damages to the Government., The

decision of the Government shall be final and binding

on the party.

That this agreement is executed by the party in public
interest.

That the payment of the amount demanded by the gﬁvaénment
under this agreement shall not effect the liability of the
party to any other action, including the initiation of
legal proceedings for confiscation of the imported material
and refusal of further licences, and all other liabilities,
penalties and consequences under the provisions of the
Foreign Trade (development and regulation) Act,1992, and
the orders and the Rules made thereunder, that may be
decided by the Government,

Contd...P.5/-




(xxiii)

(xxiv)

(xxv)

(xxvi)

That

all s Agreement shall remain in full force until

fullth. nhliu.tinn' of the party are fulfilled to the
And fina) satisfaction of the Government as spec<

ified aboy
. ® and till such satisfaction is communicated

That the Party irrevocably undertakes that in the event
Of his default in meeting the aforesaid export oblig-
tlons / conditions, they shall pay the applicable
Customs Duties, 24% interest per annum on the amount
Customs duties saved from the date of import of the
first Consignment till the date of payment and surrender
Where ever applicable valid special Import Licence to
meet the shortfall in the expprt obligations as may

be imposed on the licence/sanction/scheme, In adition
to the aforesaid the party shall also abide by the

conditions imposed by the relevant Customs notification
for the scheme,

That the party irrevocably undertakes that in the
event of this default in meeting the aforesaid export

obligation / conditions, they shall execute a Bank
guarantee for an amount as required by the Government.

Nothing in this Agreement shall debar the Government
from modifying the said Scheme from time to time and/
or from implementing any such modified Scheme as if
it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this
Agreement on this 12th December, 2001 signed, sealed and
delivered by the party in the presence of

Cﬂﬂtﬂ.;. " -Fqﬁf-
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SCHEDULE
1. Licence No. 1 0310113672/1/03/00
2« DEEC Book No, t A 072998

3« Deescription of Goods allowed to be
ed against the licence

Product Juantity

Sodium mrﬂ E'ﬂlphltl 573.190 M.T.

2. Boriec Acid 133,300 M.T.

l. Phenol 301,000 M.T.

4. Phthalic Anhydride 642,850 M.T.

Se Octanol {h!m:n) B.600 M.T.

4. Approximate Ass.Value of Goods

Products Qty, CIF Asg.Value  Duty

1.Sodium Hydro Sulphate
Duty Rate (35%+16%+4X) 573,190 MT. 17696742/~ 17873709/~ 11236128/~

= 2.Boric Acid 133.300 MT. 3482462/~ 3517287/- 1786780/~
"l; Duty Rate (25%+16%+4%) ; /

301,000 MT. 7148750/~ 7220237/~ 3667879/~
642.850 MT. 16794433/~ 16962377/~ 10663228/~

8.600 MT. 612750/- 618878/~  389051/-

27743066/~
6. Interest for 30 Months : Rs,20033600/-
(@ 24%)
7. Total Bond Amount i B.47776666/=
(5 + 6)

WHEREAS M/s.SILICONES INDUSTRIES (INDIA) LTD., have also undertaken
to calculate the duty amount with reference to the assessable value
taken in the respective Bills of Entry pertaining to the Licence and
not with reference to value shown in Serial No.4 above in the event

' of their liability to pay duty on the goods cleared under exemption
in terms of Notification No.51/2000 4t.27/04/00 and Licence
No,0310113672/1/03/00 4t.11/12/01.

Signed for and on behalf of the Importer

s ATTESTED \&
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To,

THE PRESIDENT OF INDIA, it (2|02 n
ACTING THROUGH THE ASSISTANT ]
COMMISSIONER OF CUSTOMS,

MUMBAL

MJs.SILICONES INDUSTRIES (INDIA) LTD.,Maker Bhavan No.1, 2* Floor, 1,
Sir, Vithaldas Thakersey Marg, No.1 New Marine Lines, Mumbai 400020 hereinafter
referred to as the party which expression shall be deemed to include his/her heirs,
successors, administrators and assignee, if the firm is Sole Proprietory firm/jointly
and severely all the Partners through their legal heirs, successors, administrators, and
assignee as well as the portions where body corporate or not having the control of the
affairs of the said firm, if it is partnership firm/successors in business and assignee if
firm is limited company.




WHEREAS the party has made an applicant bearing licence No.0310117962/1/03/00
Dated 07/0172002 for a value of Rs.17357760.00 for Import under the 51/00 dt,
27.04 00 Scheme (hereinafter referred to as Scheme) notified by the Government
under the Export and Import Policy, 1997-2002 as amended from time to time with

an export Obligation of Rs. 19093536.00.

AND WHEREAS the Government may grant a licence to the party for the full value
Rs 1735776000 applied for or for a lesser value as it may be deemed fit and as per

erms and conditions of the Scheme.

WHEREAS one of the terms of the licence, which may be issued as above, is
party is 10 enter into an agreement/undertaking with the above, with the

t one of the terms and conditions appearing hereinafter.

AND WHEREAS the party has fumnished a Legal Agreement in anticipation of the
Government issuing import licence as above for an amount of the export obligation
impassable as per the Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the
quantity and or to the extent of FOB value shown in the aforesaid application or as
may be fixed by the Government in the Licence/Sanction/Approval within the
stipulated period by exporting the goods as required under the licence which may be

1ssued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB Value within the
period specified in the aforesaid Scheme/Licence/sanction/approval,

b) to fulfill all the conditions of 51/2000 scheme under which the
licence/sanction/approval may be issued;

¢) to fulfill all the terms and conditions of the licence/sactions which may be
issued. : R
\ Contd.. 3/-
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d) To fulfill the conditions subject to which the goods may be cleared by the

customs authorities including conditions impose under the relevant customs

Notification pertaining to the scheme

To send a ‘Statement of Exports’ to the licensing authority in original, on a

monthly/quarterly/half-yearly basic, within 15 days from the end of the

period

To fumish from a nationalise/schedule bank, in original, a Bank Certificate of
export’s evidencing the export/deem exports of goods made in fulfillment of
the export obligation(s) and such other documents as may be demanded by
the licensing authorities as evidence for the exports/deemed exports made,

..-’:;?ﬁnm the date of import of the first consignment till the date of payment

= h) That the government may modify the scheme from time to time.

NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the
party hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid

(xv)

Scheme specified by the Government and conditions specified in the
Licence/ Sanction / Approval to be issued for import/export and other
conditions specified herein above.

That if the party fails to fulfil the whole or part of the obligations under
the Scheme, including the terms and conditions stipulated in the Licence/
Sanction/ Approval/ Scheme or fails to furmsh any information required
under the Foreign Trade (Development & Regulation) Act, 1992, or the
Orders made thereunder or the Rules framed thereunder, on the written
demand made by the Government of the amount, in whole or part, the
party shall forthwith without any demur or protest, pay to the

Government the sum demanded.




(xv1)  That notwithstanding any right Government may have directly against the
party n any form and notwithstanding any dispute raised by the party in

any form, the Government written demand to the party shall be final and
binding.

(xvii) That this Agreement shall continue and shall not be discharged by any
change in the constitution of the party

(xvii)) That in the event of the non-fulfillment of export obligations mentioned
n the event of licence as aforesaid, the party shall on the instructions of
the Government hand over the unutilised imported goods to any agency
as the Government may nominate. for disposal in any manner. The
amount so recovered by sale shall be deposited with the Government
towards the fulfillment of export obligations/conditions, after deducting
the normal commissions and other expenses incurred by the said agency.

~ (x\The decision of the agency as to the said amount shall be final and
S \A inding on the party. The Bank Guarantee/ Bond executed with the

= \?
. @ ,* f: oms authorities, in such an event, shall also be forefeited.
2 S J
18 87/
g The party undertakes to pay simultaneously a sum equivalent, to the value

of the import Licence/sanction Approval or to the extent of the value of
the imported goods against the said Licence/Sanction/Approval
whichever is higher by way of liquidated damages to the Government.
The decision of the Government shall be final and binding on the party.

(xxi) That this agreement is executed by the party in public interest.

(xxii) That the payment of the amount demanded by the government under this
agreement shall not effect the liability of the party to any other action,

including the initiation of legal proceedings for confiscation of the
imported material and refusal of further licences, and all other liabilities,
penalties and consequences under the provisions of the Foreign Trade
(development and regurlation) Act, 1992, and the orders and the Rules
made thereunder, that may be decided by the Government.

IR Iy T/ "1 15wl




(XXIH) That this Agreement shall remain in full force until all the obligations of

the party are fulfilled to the full and final satisfaction of the Government
as specified above and till such satisfaction is communicated to the party.

(xxiv) That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligations / conditions, they shall pay the
dpplicable customs Duties, 24% interest per annum on the amount
customs duties saved from the date of import of the first consignment till
the date of payment and surrender where ever applicable valid special
Import Licence to meet the shortfall in the export obligations as may be
imposed on the licence/ sanction/ scheme. In addition to the aforesaid the
party shall also abide by the conditions imposed by the relevant Customs
notification for the scheme.

That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligation/ conditions, they shall execute a
Bank guarantee for an amount as required by the Government.

(xxvi) Nothing in this Agreement shall debar the Government from modifying
the said Scheme from time to time and/or from implementing any such
modified Scheme as if it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on
this 2°* February, 2002 signed, sealed and delivered by the pa
of '

in the presence

y Contd.....6/
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SCHEDULE

0310117962/1/03/00

1. Licence No
2 DEEC Book No. A 082913
3. Description of Goods allowed to be
Imported against the licence
Product Quantity
1. Phenol 676.200 M.T.
2. Acetone 212.100 M. T.
4. Approximate Ass. Value of Goods
Products Oty. CIF
. 676.200 M.T. 13794480

212.100 M.T. 3563280

- Rs.93,40,090/-

terest for 30 Months - Rs.67,44,590/-

T (@24%)

7. Total Bond Amount - Rs.1,60,84,680/-

(5 +6)

Ass.Value  Duty
7077670

13932424

3598913 2262420

WHEREAS M/s.SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calculate the
duty amount with reference to the assessable value taken in the respective Bills of Entry pertaining

to the Licence and not with reference to value shown in Serial No. 4 above in the event of their
liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt.

27/04/00 and Licence No.0310117962/1/03/00 dt.07.01.2002

Signed for and on behalf of the Importer

rﬁmm: -utql( a,;(-r ’( (e,
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THE PRESIDENT OF IND 16 ;”,

ACTING THROUGH THE ASSISTAN
COMMISSIONER OF CUSTOMS
MUMBAI

M/S.SILICONES INDUSTRIES (INDIA)LTD. Maker Tower No.1, 2nd Floor,
1, Sir Vithaldas Thakersey Marg NO.1, New Marine Lines, Mumbai 400020
hereinafter referred to as the party which expression shall be deemed to include
his/her heirs, successors, administrators and assignee, if the firm is Sole Proprietary
firm/jointly and severally all the Partners through their legal heirs, successors,
administrators and assignee, as well as the portions where body corporate of
not having the control of the affairs of the said firm, if it is partnership firm/
successors in business and assignee if firm is limited company,
AND
The President of India (hereinafter referred to as the Government which exprﬂmn

shall include his successors in office gnd umgnu)

1I.J -"4 ‘.'pl-lht- ol IH.Il




2

WHEREAS the party has made an applicant bearing licence No.03101 18624/
2/03/00 dated 09.01.2002 for a value of Rs.41139750.00 for import under
the $1/00 dt.27.4.00 Scheme (hereinafter referred to as Scheme) notified by
the Government under the Export and Import Policy, 1997-2002 as amended

from time to time with an export obligations of Rs.45253725.00

AND WHEREAS the Government may grant a licence to the party for the full
value Rs 41139750.00 applied for or for a lesser value as it may be deemed

fit and as per the terms and conditions of the Scheme.

AND WHEREAS one of the terms of the licence, which may be issued as above,

is that the party is to enter into an agreement/undertaking with the above, with

the Government one of the terms and conditions appearing hereinafter.

AND WHEREAS the party has furnished a Legal Agreement in anticipation of

the Government issuing import licence as above for an amount of the export

obligation impassable as per the Scheme.

AND WHEREAS the party has agreed to perform the export obligation for

the quantity and or to the extent of FOB value shown in the aforesaid application
or as may be fixed by the Government in the Licence/Sanction/Approval within

D the stipulated period by exporting the goods as required under the licence which

may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB value

approval,
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b) to fulfil all the conditions of §1/2000 scheme under which the licence/
sanction/approval may be issued,

¢) to fulfil all the terms and conditions of the licence/sanctions which

may be issued.

d)  To fulfil the conditions subject to which the goods may be cleared
by the customs authorities including conditions impose under the relevant
customs Notification pertaining the scheme.

¢) Tosenda ‘Statement of Exports’ to the licensing authority in original,
on a monthly /quarterly/half-yearly basis, within 15 days from the end
of the period.

f)  tofurnish from a nationalised/scheduled bank in original, a Bank Certificate
of export’s evidencing the export/deem exports of goods made in fulfilment
of the export obligation(s) and such other documents as may be demanded
by the licensing authorities as evidence for the exports/deemed exports
made;

g)  thatinthe event of his default in meeting above said obligations/ conditions,

he shall pay an amount 24% interest per annum, or the amount of

duty saved from the date of import of the first consignment till the
date of payment.

h)  That the government may modify the scheme from time to time.

> NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE
AS FOLLOWS:
In anticipation of granting the said licence by the Government as aforesaid,
the party hereby declare(s) and agree(s):
(xiv) That the party shall comply with all the obligations under the aforesaid
Scheme specified by the Government and conditions specified in the
licence/Sanction/Approval to be issued for import/export and other

conditions specified hereinabove.




(xv)
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That if the party fails to fulfil the whole or part of the obligations

under the Scheme, including the terms and conditions stipulated in
the licence/Sanction/Approval /Scheme or fails to furnish any information
required under the Foreign Trade (Development & Regulation) Act,1992,
or the orders made thereunder or the Rules framed thereunder, on
the written demand made by the Government of the amount , in whole

Or part, the party shall forthwith without any demur or protest, pay

to the Government the sum demanded.

(xvi) That notwithstanding any right Government may have directly against

the party in any form and notwithstanding any dispute raised by the
party in any form, the Government written demand to the party shall

be final ynd binding.

(xvii) That this Agreement shall continue and shall not be discharged by

any change in the constitution of the party.

(xviii)That in the event of the non-fulfilment of export obligations mentioned

in the event of licence as aforesaid, the party shall on the instructions
of the Government hand over the unutilised imported goods to any
agency as the Government may nominate, for disposal in any manner.
The amount so recovered by sale shall be deposited with the Government
towards the fulfilment of export obligations/conditions, after deducting

the normal commissions and other expenses incurred by the said agency

(xix) The decision of the agency as to the said amount shall be final and

(xx)

binding on the party. The Bank Guarantee/Bond executed with the
customs authorities, in such an event, shall also be forfeited.

The party undertakes to pay simultaneously a sum equivalent to the
value of import Licence/sanction/approval or to the extent of the value
of the imported goods against the said Licence/Sanction/Approval
whichever is higher by way of liquidated damages to the Government.

—|.._‘___

The decision of the Government shall be final and binding on t arty.
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Sa .
(xxu) Th SR Executed by the party in public interest
Adl at "'IE a
vayment of the amount demanded by the government under

""f HEI'"z:ement shall not effect the liability of the party to any other
ﬂc"ﬂ"‘. including the initiation of legal proceedings for confiscation
{Tfﬂ.h? Imported materig] and refusal of further licences and all other
IlﬂbII-IIIES, Penalties and consequences under the provisions of the
Foreign Trade (development and regulation) Act 1992, and the orders
and the Rules made thereunder, that may be decided by the Government.

xx111) That thi
(xxiii) That this Agreement shall remain in full force until all the obligations

of the party are fulfilled to the full and final satisfaction of the Government
as required as specified above and till such satisfaction is communicated
to the party.

(xxiv)That the party irrevocably undertakes that in the event of his default
in meeting the aforesaid export obligations/conditions, they shall pay
the applicable customs duties 24% interest per annum on the amount
customs duties saved from the date of import of the first consignment
till the date of payment and surrender where ever applicable valid
special Import Licence to meet the shortfall in the export obligations
as may be imposed on the licence/sanction/scheme. In addition to
the aforesaid, the party shall also abide by the conditions imposed
by the relevant Customs notification for the scheme.

(xxv) That the party irrevocably undertakes that in the event of his default
in meeting the aforesaid export obligations/conditions, they shall execute

a Bank Guarantee for an amount as required by the Government.

(xxvi)Nothing in this Agreement shall debar the Government from modifying

the said Scheme from time to time and/or from implementing any such
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IN WITNESS WHE

REOF
the arty hereto has duly executed this Agreement

on this 18th January 2007 «:
¥.2002 signed sealeq and delivered by the party in the presence

of
1. Licence No. S.C.tlm,l‘g
2. DEEC Book No | T{I}g'lrlsﬁzwzmwn
088

Imported against the licence
Approxima e A v f q

$
Product

Qnty CIF Ass.Value Duty

1. Vinyl Acetate Mo
BT No.2915 41 nomer 1267.50MT 30103125 30404156 19113268

Duty: 35%+16%+49%
2. paraformaldehyde
BT No0.2912.60
Duty: 35%+16%+4%
3. gt-:-l};q?;};ﬂ:l;%hnl 75.00MT 4453125 4497656 2827407
Duty: 35%+16%+49%

346.50MT 6583500 6649335 4180038

bt R a8 K 5 ¥ R L N_J

4. Total Duty 26120713 i
5. Interest for 30 months(@24%) 18862080
6. Total Bond Amount 44982793

WHEREAS M/s SILICONES INDUSTRIES (INDIA)Ltd. have also undertaken
to calculate the duty amount with reference to the assessable value taken in the
respective Bills of Entry pertaining to the licence and not with reference to value
shown in Serial No.4 above in the event of their liability to pay duty on the
goods cleared under exemption in terms of Notification NO.51/2000 dt.27/04/
00 and Licence no. 0310118624/2/03/00 dt.09.01.2002.

Signed for and on behalf of the [ BIBIGQBES INDUSTRIES l! LTD.

= ". L’-f‘

Witness:

1. Rivesh $. Pute) ITESTED BY

ey —f 4
@ e ?H. SHUKLA
QETARY aR. HUMEBN

) FEB 1002
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WHEREAS the party has made an applicant bearing licence No.0310120293/2/03/00
Dated 18/01/2002 for a value of Rs 4899720000 for Import under the 51/00 dt. 27.04.00
Scheme (hereinafter referred to as Scheme) notified by the Government under the Export

and Import Policy, 1997-2002 as amended from time to time with an export Obligation of
Rs. 53896920 00,

AND WHEREAS the Government may grant a licence to the party for the full value
Rs.48997200.00 applied for or for a lesser value as it may be deemed fit and as per the
terms and conditions of the Scheme,

AND WHEREAS one of the terms of the licence, which may be issued as above, is that
the party is to enter into an agreement/undertaking with the above, with the Government
one of the terms and conditions appearing hereinafter.

AND WHEREAS the party has furnished a Legal Agreement in anticipation of the

Government issuing import licence as above for an amount of the export obligation
impassable as per the Scheme,

AND WHEREAS the party has agreed to perform the export obligation for the quantity
and or to the extent of FOB value shown in the aforesaid application or as may be fixed

by the Government in the Licence/Sanction/Approval within the stipulated period by
exporting the goods as required under the licence which may be 1ssued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB Value within the
period specified in the aforesaid Scheme/Licence/sanction/approval,

b) to fulfill all the conditions of 51/2000 scheme under which the
licence/sanction/approval may be issued;

¢) to fulfill all the terms and conditions of the licence/sactions which may be issued.

- —
‘ST!”F
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d) To fulfill the conditions subject to which the goods may be cleared by the customs
authorities including conditions impose under the relevant customs Notification

pertaining to the scheme.

¢) To send a ‘Statement of Exports’ to the licensing authority in original, on a
monthly/quarterly/half-yearly basic, within 15 days from the end of the period.

f) To furnish from a nationalize/schedule bank, in original, a Bank Certificate of
export’s evidencing the export/deem exports of goods made in fulfillment of the
export obligation(s) and such other documents as may be demanded by the

licensing authorities as evidence for the exports/deemed exports made;

g) That in the event of his default in meeting above said obligations/conditions, he
shall pay an amount 24% interest per annum on the amount of duty saved from

the date of import of the first consignment till the date of payment

h) That the government may modify the scheme from time to time.

NOW. THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party

hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid
Scheme specified by the Government and conditions specified in the Licence/
Sanction / Approval to be issued for import/export and other conditions
specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the
Scheme, including the terms and conditions stipulated in the Licence/
Sanction/ Approval/ Scheme or fails to furnish any information required under
the Foreign Trade (Development & Regulation) Act, 1992, or the Orders
made thereunder or the Rules framed thereunder, on the written demand

made by the Government of the amount, in whole or part, the party shall

demanded.




(xvi) That notwithstanding any right Government may have directly against the

party in any form and notwithstanding any dispute raised by the party in any
form, the Government written demand to the party shall be final and binding.

(xvii) That this Agreement shall continue and shall not be discharged by any change
in the constitution of the party.

(xviii) That in the event of the non-fulfillment of export obligations mentioned in the

event of licence as aforesaid, the party shall on the instructions of the
Government hand over the unutilized imported goods to any agency as the
Government may nominate, for disposal in any manner. The amount $O
recovered by sale shall be deposited with the Government towards the
fulfilment of export obligations/conditions, after deducting the normal

commissions and other expenses incurred by the said agency.

(xix) The decision of the agency as to the said amount shall be final and binding on
the party. The Bank Guarantee/ Bond executed with the customs authorities,
in such an event, shall also be forfeited.

(xx) The party undertakes to pay simultaneously a sum equivalent, to the value of
the import Licence/sanction Approval or to the extent of the value of the
imported goods against the said Licence/Sanction/Approval whichever is

higher by way of liquidated damages to the Government. The decision of the
Government shall be final and binding on the party.

(xxi) That this agreement is executed by the party in public interest.

(xxii) That the payment of the amount demanded by the government under this
agreement shall not effect the liability of the party to any other action,
including the initiation of legal proceedings for confiscation of the imported
material and refusal of further licences, and all other liabilities, penalties and
consequences under the provisions of the Foreign Trade (development and

regulation) Act, 1992, and the orders and the Rules made thereunder, that may
be decided by the Government.




(xxiil) That this Agreement shall remain in full force until all the obligations of the
party are fulfilled to the full and final satisfaction of the Government as

specified above and till such satisfaction is communicated to the party

(xxiv) That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligations / conditions, they shall pay the
applicable customs Duties, 24% interest per annum on the amount customs

duties saved from the date of import of the first consignment till the date of
payment and surrender where ever applicable valid special Import Licence to

meet the shortfall in the export obligations as may be imposed on the licence/
sanction/ scheme. In addition to the aforesaid the party shall also abide by the

conditions imposed by the relevant Customs notification for the scheme.

(xxv) That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligation/ conditions, they shall execute Bank
guarantee for an amount as required by the Government.

/

(xxvi) Nothing in this Agreement shall debar the Government from moc ifying the
said Scheme from time to time and/or from implementing any such modified

Scheme as if it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this
27" February, 2002 signed, sealed and delivered by the party in the presence of
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. Licence No MEJLU__LE

0310
, PEEC Book No A uﬂlmzqyzml-’ﬂﬂ
: Pescription of Goods alloweqd 1o be ns
%‘“‘?‘ apny M
| qynihetic Resins 2 00M.T,
‘; R'dﬂ.;ni Solvent zzg;m MT
MO 39200 M
‘ xin of
produc o ide Qty,
Titanium CIF Ass. Value Duty
20611 TLI0OMT.  lorge  came 5939441
puty Rate(30%+ 16%+4%)
5 Synthetic Resins
| 2015.90 168700 MT. 21635775 21852133 12419004
Duty Rate(30%+16%+494)
~ Relevant Solvent
2005.12 220500MT. 7331625 7404941 4208376
Duty Rate(30%+16%+4%)
Additives
¥ T2 39200MT. 9682400 9779224 5557729
Rate(30%+16°
Duty Rate(30%+16%+4%) 49487172 28124550
. Total Duty © Rs.2,81,24.550/-
. Interest for 30 Months ‘ Rs2.0 v
e Rs.2,03,09.075/
. Total Bond Amount - Rs.4,84 33 625/-
(5+6)

WHEREAS M/s. SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calculate the

duty amount with reference to the assessable value taken in the respective Bills of Entry pertaining
to the Licence and not with reference to value shown in Serial No. 4 above in the event of their

liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt.
27/04/00 and Licence No.0310120293/2/03/00 dt.18.01 2002

il Signed for and on behalf of the Importer SILICONES INDUSTRES (INDI) LTD.
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To, ‘
THE PRESIDENT OF INDIA, BOND ACCEPTED

ACTING THROUGH THE ASSIST / [\(\, A
CDh&ﬂSSIﬂNER OF CUSTOMS, &Eén “

M/s.SILICONES INDUSTRIES (INDIA) %mr Bhavan No.1, 2* Floor, 1,
Sir,Vithaldas Thakersey Marg, No.] New Marine Lines, Mumbai 400020 hereinafter
referred to as the party which expression shall be deemed to include histher heirs,
successors, administrators and assignee, if the firm is Sole Proprietory firm/jointly and
severely all the Partners through their legal heirs, successors, administrators, and assignee
as well as the portions where body corporate or not having the control of the affairs of the

said firm, if it is partnership firm/successors in business and assignee if firm is limited

company,

AND

The President of India (hereinafter referred to as the Government which expression shall
hmhﬂeﬁsmminoﬂiumduﬁm}
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WHEREAS the party has made an applicant bearing licence No.0310121003/2/03/00
Dated 23/01/2002 for a value of Rs.37412330.00 for Import under the 51/00 dt. 27 04 00
Scheme (hereinafler referred to as Scheme) notified by the Government under the Export

and Import Policy, 1997-2002 as amended from time to time with an export Obligation of
Rs.41153572.00

AND WHEREAS the Government may grant a licence to the party for the full value

Rs.37412330.00 applied for or for a lesser value as it may be deemed fit and as per the
terms and conditions of the Scheme.

AND WHEREAS one of the terms of the licence, which may be issued as above, is that

the party is to enter into an agreement/undertaking with the above, with the Government
one of the terms and conditions appearing hereinafter.

AND WHEREAS the party has fumnished a Legal Agreement in anticipation of the

Government issuing import licence as above for an amount of the export obligation
impassable as per the Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the quantity
and or to the extent of FOB value shown in the aforesaid application or as may be fixed
by the Government in the Licence/Sanction/Approval within the stipulated period by
exporting the goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to ‘perform the export obligation for the quantity and or FOB Value within the
period specified in the aforesaid Scheme/Licence/sanction/approval,

b) to fulfill all the conditions of 51/2000 scheme under which the
licence/sanction/approval may be issued;

¢) to fulfill all the terms and conditions of the licence/sactions which may be issued.

Comtd . .3/-




d)

g)

h)

3

To fulfill the conditions subject to which the goods may be cleared by the customs

authorities including conditions impose under the relevant customs Notification
pertaining to the scheme

To send a “Statement of Exports’ to the licensing authority in original, on a
monthly/quarterly/half-yearly basic, within 15 days from the end of the period.

To fumish from a nationalize/schedule bank, in original, a Bank Certificate of
export’s evidencing the export/deem exports of goods made in fulfillment of the
export obligation(s) and such other documents as may be demanded by the
licensing authorities as evidence for the exports/deemed exports made;

That in the event of his default in meeting above said obligations/conditions, he
shall pay an amount 24% interest per annum on the amount of duty saved from

the date of import of the first consignment till the date of payment

That the government may modify the scheme from time to time.

NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party
hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid

Scheme specified by the Government and conditions specified in the Licence/
Sanction / Approval to be issued for import/export and other conditions
specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the

Scheme, including the terms and conditions stipulated in the Licence/
Sanction/ Approval/ Scheme or fails to furnish any information required under
the Foreign Trade (Development & Regulation) Act, 1992, or the Orders
made thereunder or the Rules framed thereunder, on the written demand
made by the Government of the amount, in whole or part, the party shall
forthwith without any demur or protest, pay to the Government the sum
demanded.




(xvi)

(xvii)

That notwithstanding any right Government may have directly against the
party in any form and notwithstanding any dispute raised by the party in any
form, the Government written demand to the party shall be final and binding

That this Agreement shall continue and shall not be discharged by any change
in the constitution of the party

(xviii) That in the event of the non-fulfillment of export obligations mentioned In the

(xix)

(xx)

event of licence as aforesaid, the party shall on the instructions of the
Government hand over the unutilized imported goods to any agency as the
Government may nominate, for disposal in any manner. The amount SO
recovered by sale shall be deposited with the Government towards the
fulfillment of export obligations/conditions, after deducting the normal

commissions and other expenses incurred by the said agency.

The decision of the agency as to the said amount shall be final and binding on
the party. The Bank Guarantee/ Bond executed with the customs authorities,
in such an event, shall also be forfeited.

The party undertakes to pay simultaneously a sum equivalent, to the value of
the import Licence/sanction Approval or to the extent of the value of the
imported goods against the said Licence/Sanction/Approval whichever 18
higher by way of liquidated damages to the Government. The decision of the
Government shall be final and binding on the party.

That this agreement is executed by the party in public interest.

That the payment of the amount demanded by the government under this
agreement shall not effect the liability of the party to any other action,
including the initiation of legal proceedings for confiscation of the imported
material and refusal of further licences, and all other liabilities, penalties and
consequences under the provisions of the Foreign Trade (development and
regulation) Act, 1992, and the orders and the Rules made thereunder, that may
be decided by the Government. 58T




(XXIH) That this Agreement shall remain in full force until all the obligations of the
party are fulfilled to the full and final satisfaction of the Government as

specified above and till such satisfaction is communicated to the party.

(xXxv) That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligations / conditions, they shall pay the
applicable customs Duties, 24% interest per annum on the amount customs
duties saved from the date of import of the first consignment till the date of
payment and surrender where ever applicable valid special Import Licence 10
meet the shortfall in the export obligations as may be imposed on the licence/
sanction/ scheme. In addition to the aforesaid the party shall also abide by the
conditions imposed by the relevant Customs notification for the scheme

(xxv) That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligation/ conditions, they shall execute a Bank
guarantee for an amount as required by the Government.

(xxvi) Nothing in this Agreement shall debar the Government from modifying the
said Scheme from time to time and/or from implementing any such modified
Scheme as if it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this
5" March, 2002 signed, sealed and delivered by the party in the presence of




&

1. Licence No 03101 21003/2/03/00
2 DEEC Book No A OBT737
3. Descniption of Goods allowed to be
L
Imported against the licence
Product Quantity
. N Butanol BSIITOMT.
2 Melamine 262,500 M.T
3. Isophthalic Acid 087,500 M.T.
4. Approximate Ass. Value of Goods
Products. Oty. CIF Ass.Value  Duty
L. !:;:t?:m 851370 MT. 22242017 22464437 12766989
Duty Rate(30%+16%+4%)
2. Melamine 262500 MT. 11221875 11334094 6441392
2033 61
. Duty Rate(30%+16%+4%)
3. ISDP;H]II&II: Acid 087500 MT. 3948438 3987922 2266416
2017.39
Duty Rate(30%+16%+4%) 37786453 21474797
5. Total Duty - Rs.2,14,74,797/-
6. Interest for 30 Months : Rs.1,55,07,209/-
(@ 24%)
. Total Bond Amount - Rs.3,69,82,006/-
(5+6)

WHEREAS M/s SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calculat "&:

duty amount with reference to the assessable value taken in the respective Bills of Entry ning

€ to the Licence and not with reference to value shown in Serial No. 4 above in the event of the
liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2
27/04/00 and Licence No.0310121003/2/03/00 dt.23.01.2002

Signed for and on behalf of the Importer SILICONES, 1HDu5TH1E5 iIHDIM LTD.

Witness:
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THE PRESIDENT OF INDIA,

COMMISSIONER OF CUSTOMS,
MUMBAL

| Bhavan No.1, 2* Floor, 1,
Sir,Vithaldas Thakersey Marg, No.l New Mumbai 400020 hereinafter
referred to as the party which expression shall be deemed to include hisher heirs,
successors, administrators and assignee, if the firm is Sole Proprietory firm/jointly and
severely all the Partners through their legal heirs, successors, administrators, and assignee
as well as the portions where body corporate or not having the control of the affairs of the
said firm, if it is partnership firm/successors in business and assignee if firm is limited
comparny.
AND

The President of India (hereinafter referred to as the Government which expression shall
include his successors in office and assigns) . '-“‘




WHEREAS the party has made an applicant bearing licence No 03 10128749/2/03/00
Dated 13/03/2002 for a value of Rs 48978960 00 for Import under the 51/00 dt. 27.04 00
Scheme (hereinafter referred to as Scheme) notified by the Government under the Export

and Import Policy, 1997-2002 as amended from time to time with an export Obligation of
Rs 53876875.00.

AND WHEREAS the Government may grant a licence to the party for the full value

Rs.48978960.00 applied for or for a lesser value as it may be deemed fit and as per the
terms and conditions of the Scheme.

AND WHEREAS one of the terms of the licence, which may be issued as above, is that
the party is to enter into an agreement/undertaking with the above, with the Government
one of the terms and conditions appearing hereinafter,

| AND WHEREAS the party has furnished a Legal Agreement in anticipation of the
Government issuing import licence as above for an amount of the export obligation
impassable as per the Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the quantity
and or to the extent of FOB value shown in the aforesaid application or as may be fixed
by the Government in the Licence/Sanction/Approval within the stipulated period by
exporting the goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB Value within the
period specified in the aforesaid Scheme/Licence/sanction/approval;

b) to fulfill all the conditions of 51/2000 scheme under which the
licence/sanction/approval may be issued;

¢) to fulfill all the terms and conditions of the licence/sactions which may be issued.




d)

g)

h)

3

To fulfill the conditions subject to which the goods may be cleared by the customs
authorities including conditions impose under the relevant customs Notification

pertaining to the scheme

To send a “Statement of Exports’ to the licensing authority in original, on a
monthly’quarterly/half-yearly basic, within 15 days from the end of the period

To fumish from a nationalize/schedule bank, in original, a Bank Certificate of
export’s evidencing the export/deem exports of goods made in fulfillment of the
export obligation(s) and such other documents as may be demanded by the

licensing authorities as evidence for the exports/deemed exports made;

That in the event of his default in meeting above said obligations/conditions, he
shall pay an amount 24% interest per annum on the amount of duty saved from
the date of import of the first consignment till the date of payment

That the government may modify the scheme from time to time.

NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party
hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid

Scheme specified by the Government and conditions specified in the Licence/
Sanction / Approval to be issued for import/export and other conditions
specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the

Scheme, including the terms and conditions stipulated in the Licence/
Sanction/ Approval/ Scheme or fails to furnish any information required under
the Foreign Trade (Development & Regulation) Act, 1992, or the Orders
made thereunder or the Rules framed thereunder, on the wntten demand
made by the Government of the amount, in whole or part, the party shall
forthwith without any demur or protest, pay to the Government the sum

demanded.




(xvi) That notwithstanding any right Government may have directly against the

form and notwithstanding any dispute raised by the party in any
form, the Government written demand to the party shall be final and binding

party in any

(xvi) That this Agreement shall continue and shall not be discharged by any change
in the constitution of the party.

(xviii) That in the event of the non-fulfillment of export obligations mentioned in the
event of licence as aforesaid, the party shall on the instructions of the
Government hand over the unutilized imported goods to any agency as the
Government may nominate, for disposal in any manner. The amount so
recovered by sale shall be deposited with the Government towards the
fulfillment of export obligations/conditions, afler deducting the normal
commissions and other expenses incurred by the said agency.

(xix) The decision of the agency as to the said amount shall be final and binding on
the party. The Bank Guarantee/ Bond executed with the customs authorities,
in such an event, shall also be forfeited.

(xx)  The party undertakes to pay simultaneously a sum equivalent, to the value of
the import Licence/sanction Approval or to the extent of the value of the
imported goods against the said Licence/Sanction/Approval whichever is
higher by way of liquidated damages to the Government. The decision of the
Government shall be final and binding on the party.

(xxi) That this agreement is executed by the party in public interest.

(xxi1) That the payment of the amount demanded by the government under this
agreement shall not effect the liability of the party to any other action,
including the initiation of legal proceedings for confiscation of the imported
matenial and refusal of further licences, and all other liabilities, penalties and
consequences under the provisions of the Foreign Trade (development and
regulation) Act, 1992, and the orders and the Rules made thereunder, that may
be decided by the Government. «

3=




(xxii) That this Agreement shall

(xx1v)

remain in full force ungil all the obligations of the
party are fulfilled to the fiy) and final satisfactio

' n of the Government as
specified above and til] gycl satisfaction

IS communicated to the party.

That the party irrevocably undertakes that in the event of his default in

meeting the aforesaid export obligations / conditions, they shall pay the

applicable customs Duties, 24% interest per annum on the amount customs

duties saved from the date of import of the first consignment till the date of
payment and surrender where ever applicable valid special Import Licence to
meet the shortfall in the export obligations as may be imposed on the licence/

sanction/ scheme. In addition to the aforesaid the party shall also abide by the
conditions imposed by the relevant Customs notification for the scheme.

That the party irrevocably undertakes that in the event of his default in

meeting the aforesaid export obligation/ conditions, they shall execute a Bank
guarantee for an amount as required by the Government.

(xxvi) Nothing in this Agreement shall debar the Government from modifying the

said Scheme from time to time and/or from implementing any such modified
Scheme as if it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this
16" March, 2002 signed, sealed and delivered by the party in the presence of

l'-l'r
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1. Licence No 0310128749/2/03/00

3. DEEC Book No 250375

3 Description of Goods allowed to be

Product Quantity

1. Beta Naphthol 652.550 M.T

. Sodium Nitrite 351850 M.T (NG
3. Caustic Soda Flakes 509.950 M.T. o, e gEES
Products Oty, CIF Ass.Value  Duty
1. ggﬁa?h:zphthnl 652550 M.T. 38745132 39132583 22239830

Duty Rate(30%+16%+4%)

2. Sodium Nitrite J51.850M.T. 4178195 4219977 2398297
2834.10 + ANTI DUMPING DUTY 2634592
Duty Rate(30%+16%+4%)

3. Caustic Soda Flakes 509.950 MT. 6055633 6116189 3475953
2815.11

Duty Rate(30%+16%+4%) | 49468749 30748672

Total Duty . Rs.3,07,48,672/-

Interest for 30 Months : Rs.2,22,03,985/-
(@ 24%)

~ Total Bond Amount - Rs.5,29,52,657/-
(5+6)

WHEREAS M/s.SILICONES INDUSTRIES (INDIA) LTD. have alsu_undeftakm to calculate the
duty amount with reference to the assessable value taken in the respective Bills of Entry pertaining
to the Licence and not with reference to value shown in Sena] No. 4 ah9ve in the event of their
liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt.

27/04/00 and Licence No.0310128749/2/03/00 dt. 13.03.2002
SILICONES lHDUSTHlM] Tﬂ.

Signed for and on behalf of the Importer LN
. F "._ ‘;r_;"-* \.ﬂ"n-.
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To,

Sir, Vithaldas Thakersey Marg, No.1 New ) 'Llnﬁ,Mumbnmzﬂhﬁ'unl&nr

n:f‘usn'eudts:rl.sthlspan't}fv-vhmélltna:cpn:m:mslmllE deemed to include his/her heirs,
. successors, administrators and assignee, if the firm is Sole Proprietory firm/jointly and

severely all the Partners through their legal heirs, successors, administrators, and assignee

as well as the portions where body corporate or not having the control of the affairs of the

said firm, if it is partnership firm/successors in business and assignee if firm is limited

company.

AND
The President of India (hereinafier referred to as the Government which expression shall
include his successors in office and assigns)




WHEREAS the party has made an applicant bearing licence No.0310129982/2/03/00
Dated 20/03/2002 for a value of Rs 49467450.00 for Import under the 51/00 dt. 27.04.00
Scheme (hereinafter referred to as Scheme) notified by the Government under the Export

and Import Policy, 1997-2002 as amended from time to time with an export Obligation of
Rs 5441419500,

AND WHEREAS the Government may grant a licence to the party for the full value
Rs.49467450.00 applied for or for a lesser value as it may be deemed fit and as per the
terms and conditions of the Scheme.

1s 0 enter into an agreement/undertaking with the above, with the Government
the terms and conditions appearing hereinafter.

WHEREAS the party has furnished a Legal Agreement in anticipation of the
Government issuing import licence as above for an amount of the export obligation
impassable as per the Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the quantity
and or to the extent of FOB value shown in the aforesaid application or as may be fixed
by the Government in the Licence/Sanction/Approval within the stipulated period by
exporting the goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

i
. a) to perform the export obligation for the quantity and or FOB Value within the
period specified in the aforesaid Scheme/Licence/sanction/approval;

b) to fulfill all the conditions of 51/2000 scheme under which the
licence/sanction/approval may be issued;

c) to fulfill all the terms and conditions of the licence/sactions which may be issued

s =




L

d) To fulfill the conditions subject to which the goods may be cleared by the customs
authorities including conditions impose under the relevant customs Notification
pertaining to the scheme

¢) To send a ‘Statement of Exports' to the licensing authority in original, on a
monthly/quarterly/half-yearly basic, within 15 days from the end of the period

f) To furnish from a nationalize/schedule bank, in original, a Bank Certificate of
export’s evidencing the export/deem exports of goods made in fulfillment of the
export obligation(s) and such other documents as may be demanded by the
licensing authorities as evidence for the exports/deemed exports made;

g) That in the event of his default in meeting above said obligations/conditions, he
shall pay an amount 24% interest per annum on the amount of duty saved from

the date of import of the first consignment till the date of payment

h) That the government may modify the scheme from time to time.

NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party
hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid

(xv)

Scheme specified by the Government and conditions specified in the Licence/
Sanction / Approval to be issued for import/export and other conditions
specified herein above.

That if the party fails to fulfil the whole or part of the obligations under the
Scheme, including the terms and conditions stipulated in the Licence/
Sanction/ Approval/ Scheme or fails to furnish any information required under
the Foreign Trade (Development & Regulation) Act, 1992, or the Orders
made thereunder or the Rules framed thereunder, on the written demand
made by the Government of the amount, in whole or part, the party shall
forthwith without any demur or protest, pay to the Government the sum
demanded.

4/-




(xvi)  That notwithstanding any right Government may have directly against the

(xvit)

party in any form and notwithstanding any dispute raised by the party in any
torm, the Government written demand to the party shall be final and binding

Thut this Agreement shall continue and shall not be discharged by any change
in the constitution of the party

(xviti) That in the event of the non-fulfillment of export obligations mentioned in the

(xx1)

(xxil)

event of licence as aforesaid, the party shall on the instructions of the
Government hand over the unutilized imported goods to any agency as the
Government may nominate, for disposal in any manner. The amount so
recovered by sale shall be deposited with the Government towards the
fulfillment of export obligations/conditions, after deducting the normal

commissions and other expenses incurred by the said agency.

The decision of the agency as to the said amount shall be final and binding on

- the party. The Bank Guarantee/ Bond executed with the customs authorities,

in such an event, shall also be forfeited.

The party undertakes to pay simultaneously a sum equivalent, to the value of
the import Licence/sanction Approval or to the extent of the value of the
imported goods against the said Licence/Sanction/Approval whichever is
higher by way of liquidated damages to the Government. The decision of the
Government shall be final and binding on the party.

That this agreement is executed by the party in public interest.

That the payment of the amount demanded by the government under this
agreement shall not effect the liability of the party to any other action,
including the initiation of legal proceedings for confiscation of the imported
material and refusal of further licences, and all other liabilities, penalties and
consequences under the provisions of the Foreign Trade (development and
regulation) Act, 1992, and the orders and the Rules made thereunder, that may
be decided by the Government.

Contd.....5/-




(xx111)

(xx1v)

That this Agreement shall remain in full force until all the obligations of the

party are fulfilled to the full and final satisfaction of the Government as

specified above and till such satisfaction is communicated to the party.

That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligations / conditions, they shall pay the
applicable customs Duties, 24% interest per annum on the amount customs
duties saved from the date of import of the first consignment till the date of
payment and surrender where ever applicable valid special Import Licence to
meet the shortfall in the export obligations as may be imposed on the licence/
sanction/ scheme. In addition to the aforesaid the party shall also abide by the
conditions imposed by the relevant Customs notification for the scheme.

That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligation/ conditions, they shall execute a Bank

guarantee for an amount as required by the Government.

Nothing in this Agreement shall debar the Government from modifying the
said Scheme from time to time and/or from implementing any such modified
Scheme as if it is in force at the date of this agreement.

IN WITNESS WHEREOQF the party hereto has duly executed this Agreement on this
21% March, 2002 signed, sealed and delivered by the party in the presence of

...6/-
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SCHEDULE

. Licence No - 0310120982/2/03/00

2. DEEC Book No 251103

3. Description of Goods allowed to be

Imported against the licence

Product Quantity

1. PVC Resin 1200200 M.T

2 DOP 479 400 M. T.

3. Stabilizer 068 000 M.T.

4. Approximate Ass, Value of Goods

Products Oty. CIF

1. PVC Resin 1200200 MT. 34205700
30904 21
Duty Rate(30%+16%+4%)

2. DOP 479400 M T. 11385750
2917.39
Duty Rate(30%+16%+4%)

3. Stabilizer 068 000 M.T. 3876000
8535.40

Duty Rate(25%+16%+4%)

5. Total Duty . Rs.2,81,58,336/-
. Interest for 30 Months - Rs.2,03,33,473/-
(@ 24%)

Total Bond Amount - Rs.4,84.91,809/-
(5+6)

27/04/00 and Licence No.0310129982/2/03/00 dt.20.03.2002

Ass. Value
34547757

11499608

3914760

49962125

: SILICONES INDUSTRIES (IND
Signed for and on behalf of the Importer ,..a-— 'll] LTD.

Witness:

Duty
19634181

6535457

1988698

28158336

AS M/s SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calculate the
uty amount with reference to the assessable value taken in the respective Bills of Entry pertaining
to the Licence and not with reference to value shown in Serial No. 4 above in the event of their
liability to pay duty on the goods cleared under exemption in terms of Notification No. $1/2000 dt.
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ACTING THROUGH THE ASSISTANT
COMMISSIONER OF CUSTOMS,
MUMBAL

M/s. SILICONES INDUSTRIES (INDIA) LTD. Maker Bhavan No.1, 2* Floor, 1, Sir, Vithaldas
Thakersey Marg, No.1 New Marine Lines, Mumbai 400020 hereinafter referred to s the party
which expression shall be deemed to include his/her heirs, successors, administrators and
assignee, if the firm is Sole Proprietory firmfjointly and severely all the Partners through their
bpllﬁmmmmmhﬁmmmmuwdlummmwyme
or not having the control of the affairs of the said firm, if it is partnership firm/successors in
business and assignee if firm is limited company. |

AND
The President of India (hereinafter referred to as the Government which expression shall include
his successors in office and assigns)




WHEREAS the party has made an applicant bearing licence No.0310132807/2/03/00 Dated
100472002 for a value of Rs 49655740 00 for Import under the S1/00 dt. 27.04.00 Scheme
(hereinafter referred to as Scheme) notified by the Government under the Export and Import
Policy, 2002-2007 as amended from time to time with an export Obligation of Rs 5462134200

AND WHEREAS the Government may grant a licence to the party for the full value

Rs 49635740.00 applied for or for a lesser value as it may be deemed fit and as per the terms
and conditions of the Scheme

AND WHEREAS one of the terms of the licence, which may be issued as above, is that the party
1S tO enter into an agreement/undertaking with the above, with the Government one of the terms
and conditions appearing hereinafier,

AND WHEREAS the party has furnished a Legal Agreement in anticipation of the Government
¢ issuing import licence as above for an amount of the export obligation impassable as per the

D WHEREAS the party has agreed to perform the export obligation for the quantity and or to
thé extent of FOB value shown in the aforesaid application or as may be fixed by the

gvernment in the Licence/Sanction/Approval within the stipulated period by exporting the
ghods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB Value within the period
specified in the aforesaid Scheme/Licence/sanction/approval,

b) to fulfill all the conditions of 51/2000 scheme under which the licence/sanction/approval
(i@ may be issued;

¢) to fulfill all the terms and conditions of the licence/sactions which may be issued.

——— e ——. | —
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d) To fulfill the conditions subject to which the goods may be cleared by the customs

authorities including conditions impose under the relevant customs Notification

pertaiming to the scheme.

¢) To send a ‘Statement of Exports’ to the licensing authority in original, on a
monthly/quarterly/half-yearly basic, within 15 days from the end of the period.

f) To fumish from a nationalize/schedule bank, in original, a Bank Certificate of export's

evidencing the export/deem exports of goods made in fulfillment of the export
obligation(s) and such other documents as may be demanded by the licensing authorities

as evidence for the exports/deemed exports made;
g) That in the event of his default in meeting above said obligations/conditions, he shall pay
an amount 24% interest per annum on the amount of duty saved from the date of import
of the first consignment till the date of payment

h) That the government may modify the scheme from time to time.
NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS FOLLOWS:

o
anticipation of granting the said Licence by the Government as aforesaid, the party hereby

- -_: \ o
\ ‘declare(s) and agree(s):
1v) That the party shall comply with all the obligations under the aforesaid Scheme

specified by the Government and conditions specified in the Licence/ Sanction /

Approval to be issued for import/export and other conditions specified herein above.

(xv)  That if the party fails to fulfil the whole or part of the obligations under the Scheme.
including the terms and conditions stipulated in the Licence/ Sanction/ Approval/

. Scheme or fails to furnish any information required under the Foreign Trade
(Development & Regulation) Act, 1992, or the Orders made thereunder or the Rules

framed thereunder, on the written demand made by the Government of the amount,
in whole or part, the party shall forthwith without any demur or protest, pay to the

Government the sum demanded.
4/-




(xvi) That notwithstanding any right Government may have directly against the party in

any form and notwithstanding any dispute raised by the party in any form, the

Government written demand to the party shall be final and binding

(xvii) That this Agreement shall continue and shall
constitution of the party.

not be discharged by any change in the
(xviii) That in the event of the non-fulfillment of export obligations mentioned in the event
of licence as aforesaid, the party shall on the instructions of the Government hand
over the unutilized imported goods to any agency as the Government may nominate,
for disposal in any manner. The amount so recovered by sale shall be deposited with
the Government towards the fulfillment of export obligations/conditions, after
deducting the normal commissions and other expenses incurred by the said agency.

The decision of the agency as to the said amount shall be final and binding on the

party. The Bank Guarantee/ Bond executed with the customs authorities, in such an
event, shall also be forfeited.

The party undertakes to pay simultaneously a sum equivalent, to the value of the
import Licence/sanction Approval or to the extent of the value of the imported goods
against the said Licence/Sanction/Approval whichever is higher by way of liquidated
damages to the Government. The decision of the Government shall be final and
binding on the party.

(xxi) That this agreement is executed by the party in public interest.

(xxii) That the payment of the amount demanded by the government under this agreement
shall not effect the liability of the party to any other action, including the initiation of
legal proceedings for confiscation of the imported material and refusal of further
licences, and all other liabilities, penalties and consequences under the provisions of
the Foreign Trade (development and regulation) Act, 1992, and the orders and the
Rules made thereunder, that may be decided by the Government.

5/-




(xxiii) That this Agreemen shall

| (xxiv) That the party irrevocably undertakes

remain in fil) force until all the
and final satisfaction of
such satisfaction js communicated 1o the

obligations of the party are

the Government as specified above and til
party

fulfilled to the full

that in the event of his default in meeting the
[ conditions, they shall pay the applicable customs
PET annum on the amount customs duties saved from the date of
import of the first consignment till the date of payment and surrender where ever
applicable valid special Import Licence o meet the shortfall in the export obligations

as may be imposed on the licence/ sanction/ scheme In addition to the aforesaid the
party shall also abide by the conditions imposed by

for the scheme.

aforesaid export obligations
Duties, 24% interest

the relevant Customs notification

That the party irrevocably undertakes that in the event of his default in meeting the

aforesaid export obligation/ conditions, they shall execute a Bank guarantee for an
amount as required by the Government

) Nothing in this Agreement shall debar the Government from modifying the said

Scheme from time to time and/or from implementing any such modified Scheme as if
it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this 11®
April, 2002 signed, sealed and delivered by the party in the presence of




sy

SCUEDULE

1. Licence No,
A 8 0310132807/2/03/00
; Plion of Goods allowed 1o 1

i_jmgfled Aganst the licence ;

CToduct :

I. Gum Rosin ?‘:ﬁ?'ﬂo MT

2. Para Tertiary Butyl Phenol 363.1}0{] M.T

3. Paraformaldehyde 184.000 M T

4, PQﬂlﬂCl'}'lhl"il{}] 184 000 MT

. Abproximate Ass, Value of Goods

.I.}L-._d_u..m_ﬁ Q!'l

I. Gum Rosin
3806.10 1102400 M. T,

Duty Rate(30% + 4%)

2. Para Tertiary By | Phenol
2007 16 ty 368,000 M. T
Duty Rate(30%+16%+4%)

3 Paraformaldehyde
2012 60 184 000 M.T.

Duty Rate(25%+16%+4%)

4. Pentacrythritol 184.000 MT  ANTI-DUMPING DUTY
2905 42 @248.6 USD PMT
Duty Rate(30%+16%+4%) Rs. 22,36,803/-

Rs.2.85,02,553/-
Rs.3,07,39,356/-(Duty Amount)
. Total CIF Value : Rs.4,96,55,740/-
Ass.Value : Rs.5,01,52,297/-
£ fe b Total Duty : Rs.3,07,39,356/-
7. Interest for 30 Months : Rs.2,21,97,257/-
(@ 24%)
. Total Bond Amount : Rs.5.29,36,613/-

(6+7)

WHEREAS M/s SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calculate the
duty amount with reference to the assessable value taken in the respective Bills of Entry pertaining
to the Licence and not with reference to value shown in Serial No. 4 above in the event of their
liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt.
27/04/00 and Licence No.0310132807/2/03/00 dt.10.04.2002

Signed for and on behalf of the Importer SILICONES INDysT RIES (INDIA) L7p,

Witness:
I Rires  Parer S

ar L]
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ﬂ{EFHESlDENT OF INDIA, B —
ACTING THROUGH THE ASSISTANT ="
COMMISSIONER OF CUSTOMS, i

MUMBAL _
M/sSILICONES INDUSTRIES (INDIA) LTD Maker Bhavan No.T, 2% Ficor, 1,
Sir,Vithaldas Thakersey Marg, No.l New Marine Lines, Mumbai 400020 hereinafter
mfmeﬂmuﬂwpmywhichmpmiunshﬂlhedmzﬂtnhﬂudnﬁsﬂnrm
successors, administrators and assignee, if the firm is Sole Proprietory firm/jointly and
mdyﬂMMmurmghm&rhgﬁh&mmmn,ndnﬂtﬁmmmmﬂmm
as well as the portions where body corporate or not having the control of the affairs of the
said firm, if it is partnership firm/successors in business and assignee if firm is limited




WHEREAS the party has made an applicant bearing licence No 0310134536/2/03/00
Dated 19/04/2002 for a value of Rs 49846500.00 for Import under the 51/00 dt. 27 04 00
Scheme (hereinafter referred 1o as Scheme) notified by the Gnvermncnrunder the Export

and Import Policy, 2002-2007 as amended from time to time with an export Obligation of
Rs 54831150.00.

AND WHEREAS the Government may grant a licence to the party for the full value

Rs.49846500.00 applied for or for a lesser value as it may be deemed fit and as per the
terms and conditions of the Scheme

AND WHEREAS one of the terms of the licence, which may be issued as above, is that

the party is to enter into an agreement/undertaking with the above, with the Government
one of the terms and conditions appearing hereinafier

AND WHEREAS the party has furnished a Legal Agreement in anticipation of the

Government issuing import licence as above for an amount of the export obligation
impassable as per the Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the quantity
and or 1o the extent of FOB value shown in the aforesaid application or as may be fixed
by the Government in the Licence/Sanction/Approval within the stipulated period by
exporting the goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the guantity and or FOB Value within the
period specified in the aforesaid Scheme/Licence/sanction/approval;

b) to fulfill all the conditions of 51/2000 scheme under which the
licence/sanction/approval may be issued;

c) to fulfill all the terms and conditions of the licence/sactions which may be issued.

Comd.. 3/-
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d) To tulfill the conditions subject to which the goods may be cleared by the customs

authorities including conditions impose under the relevant customs Notification
pertaining to the scheme

¢) To send a ‘Statement of Exports’ to the licensing authority in original, on a
monthly/quarterly/half-yearly basic, within 15 days from the end of the period.

f) To fumish from a nationalize/schedule bank, in original, a Bank Certificate of
export’s evidencing the export/deem exports of goods made in fulfillment of the
export obligation(s) and such other documents as may be demanded by the

licensing authorities as evidence for the exports/deemed exports made;,

g) That in the event of his default in meeting above said obligations/conditions, he
shall pay an amount 24% interest per annum on the amount of duty saved from

the date of import of the first consignment till the date of payment

h) That the government may modify the scheme from time to time.

NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party

hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid
Scheme specified by the Government and conditions specified in the Licence/
Sanction / Approval to be issued for import/export and other conditions
specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the
Scheme, including the terms and conditions stipulated in the Licence/
Sanction/ Approval/ Scheme or fails to furnish any information required under
the Foreign Trade (Development & Regulation) Act, 1992, or the Orders
made thercunder or the Rules framed thereunder, on the written demand
made by the Government of the amount, in whole or part, the party shall

forthwith without any demur or protest, pay to the Government the sum
demanded.

-




(xvi)

That notwithstanding any right Government may have directly against the
party in any form and notwithstanding any dispute raised by the party in any
form, the Government written demand to the party shall be final and binding

(xvii) That this Agreement shall continue and shall not be discharged by any change

n the constitution of the party

(xviii) That in the event of the non-fulfiliment of export obligations mentioned in the

(xix)

(xx)

(xxi)

(xxii)

event of licence as aforesaid, the party shall on the instructions of the
Government hand over the unutilized imported goods to any agency as the
Government may nominate, for disposal in any manner. The amount 50
recovered by sale shall be deposited with the Government towards the
fulfillment of export obligations/conditions, after deducting the normal
commissions and other expenses incurred by the said agency

The decision of the agency as to the said amount shall be final and binding on
the party. The Bank Guarantee/ Bond executed with the customs authorities,
in such an event, shall also be forfeited.

The party undertakes to pay simultaneously a sum equivalent, to the value of
the import Licence/sanction Approval or to the extent of the value of the
imported goods against the said Licence/Sanction/Approval whichever is
higher by way of liquidated damages 1o the Government. The decision of the
Government shall be final and binding on the party.

That this agreement is executed by the party in public interest.

That the payment of the amount demanded by the government under this
agreement shall not effect the liability of the party to any other action,
including the initiation of legal proceedings for confiscation of the imported
material and refusal of further licences, and all other habilities, penalties and
consequences under the provisions of the Foreign Trade (development and
regulation) Act, 1992, and the orders and the Rules made thereunder, that may
be decided by the Government.




(xxiif) That this Agreement shall remain in full force until all the obligations of the

(xxiv)

(xxv)

(xxvi)

party are fulfilled to the full and final satisfaction of the Government as

specified above and till such satisfaction is communicated to the party.

That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligations / conditions, they shall pay the
applicable customs Duties, 24% interest per annum on the amount customs
duties saved from the date of import of the first consignment till the date of
payment and surrender where ever applicable valid special Import Licence to
meet the shortfall in the export obligations as may be imposed on the licence/
sanction/ scheme. In addition to the aforesaid the party shall also abide by the
conditions imposed by the relevant Customs notification for the scheme,

That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligation/ conditions, they shall execute a Bank
guarantee for an amount as required by the Government.

Nothing in this Agreement shall debar the Government from modifying the
said Scheme from time to time and/or from implementing any such modified
Scheme as if it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this
24™ April, 2002 signed, sealed and delivered by the party in the presence of

O Comd.....6/-
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SCHEDULE
. Licence No. - 0310134536/2/03/00
1. Description of Goods allowed to be
Imported against the licence
Product Quantit
|. Phthalic Anhydride IQ{]EL%{} MT
J. A im Value of
Products Qty.
|. Phthalic Anhydride 1908.000 MT  ANTI-DUMPING DUTY
201735 @44.27 USD PMT
Rs. 42,14 911/-
Rs.2.86,12.050/-
Rs.3.,28.26,961/-
4. Total CIF Value ¢ Rs.4,98,46,500/-
5. Ass.Value + Rs.5,03,44,965/-
6. Total Duty : Rs.3,28,26,961/-
7. Interest for 30 Months + Rs.2,37,04,743/-
(@ 24%)
8. Total Bond Amount : Rs.5,65,31,704/-
(6+7)

WHEREAS M/s SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calmlutg !.*hf.:
dutv amount with reference to the assessable value taken in the respective Bills of Entry pertaining
to the Licence and not with reference to value shown in Serial No. 4 above in the event of their
liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt.

27/04/00 and Licence No.0310134536/2/03/00 dt.19.04.2002

Signed for and on behalf of the Importer
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M/s.SILICONES INDUSTRIES (INDIA) LTD., Maker Bhavan No.1, 2* Floor, 1,Sir
Vithaldas Thakersey Marg No.1 New Marine Lines, Mumbai 400020 hereinafter
referred to as the party which expression shall be deemed to include his/her heirs,
successors, administrators and assignee, if the firm is Sole Proprietory firm/jointly and
7} severely all the Partners through their legal heirs, successors, administrators, and assignee
as well as the portions where body corporate or not having the control of the affairs of the
said firm, if it is partnership firm/successors in business i ' is-limited

company, oseur-auslr v (TN
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:REAS the party has made an applicant bearing licence No.0310137001/2/03/00 Dated
07.05.2002 for a value of Rs 49476000.00 for Import under the 43/02 dt. 19/04/02 Scheme

(hereinafter referred to as Scheme) notified by the Government under the Export and Import
Policy, 2002-2007 as amended from time to time with an export Obligation of Rs 54423600.00

AND WHEREAS the Government may grant a licence to the party for the full value
Rs.49476000.00 applied for or for a lesser value as it may be deemed fit and as per the terms

and conditions of the Scheme.

AND WHEREAS one of the terms of the licence, which may be issued as above, is that the party
is 10 enter into an agreement/undertaking with the above, with the Government one of the terms

and conditions appearing hereinafter.

AND WHEREAS the party has furnished a Legal Agreement in anticipation of the Government

issuing import licence as above for an amount of the export obligation impassable as per the
Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the quantity and or to
the extent of FOB value shown in the aforesaid application or as may be fixed by the
Government in the Licence/Sanction/Approval within the stipulated period by exporting the

goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB Value within the period
specified in the aforesaid Scheme/Licence/sanction/approval,

b) to fulfill all the conditions of 43/02 dt.19/04/02  scheme under which the
licence/sanction/approval may be issued,




&

d) To fulfill the conditions subject to which the goods may be cleared by the customs

authorities including conditions impose under the relevant customs Notification
pertaining to the scheme

¢) To send a ‘Statement of Exports’ to the licensing authority in original, on a

% monthly/quarterly/half-yearly basic, within 15 days from the end of the period
g N\

\ { \f) To fumish from a nationalize/schedule bank, in original, a Bank Certificate of export’s
evidencing the export/deem exports of goods made in fulfillment of the export
SR> obligation(s) and such other documents as may be demanded by the licensing authorities

¢ as evidence for the exports/deemed exports made;

L1

g) That in the event of his default in meeting above said obligations/conditions, he shall pay
an amount 24% interest per annum on the amount of duty saved from the date of import

of the first consignment till the date of payment

That the government may modify the scheme from time to time.
OW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS FOLLOWS:

_, In anticipation of granting the said Licence by the Government as aforesaid, the party hereby
declare(s) and agree(s):
(xiv) That the party shall comply with all the obligations under the aforesaid Scheme
specified by the Government and conditions specified in the Licence/ Sanction /
Approval to be issued for import/export and other conditions specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the Scheme,

. including the terms and conditions stipulated in the Licence/ Sanction/ Approval/
Scheme or fails to furnish any information required under the Foreign Trade

(Development & Regulation) Act, 1992, or the Orders made thereunder or the Rules

framed thereunder, on the written demand made by the Government of the amount,

in whole or part, the party shall forthwith without any demur or protest, pay to the

Government the sum demanded.




(xvi) That nlilh\’ilhﬁlhﬂding any right

any form and m‘rh\'ilhalanding

Government Wit
e demand 1o the patty shall be final and binding

(xvi1) That this Agreement

constitution of the DM:T" continue and shall not be discharged by any change in the

(xvii) That in the eyeny of the non-

fulfillment of export obligations mentioned in the event
party shall on the instructions of the Government hand
80ods to any agency as the Government may nominate,

The amount so recovered by sale shall be deposited with
: .' the Government towards the fulfillment

of licence as afuresaid, the

|° ), for disposal in any manner,

of export obligations/conditions, after

deducting the normg] commissions and other expenses incurred by the said agency.

(x1x)  The decision of the agency as to the said amount shall be final and binding on the

L . party. The Bank Guarantee/ Bond executed with the customs authorities, in such an
event, shall also be forfeited.

(xx)  The party undertakes to pay simultaneously a sum equivalent, to the value of the
import Licence/sanction Approval or to the extent of the value of the imported goods
against the said Licence/Sanction/Approval whichever is higher by way of liquidated
damages to the Government. The decision of the Government shall be final and
binding on the party,

(xx1) That this agreement is executed by the party in public interest.

(xxii) That the payment of the amount demanded by the government under this agreement
shall not effect the liability of the party to any other action, including the initiation of
legal proceedings for confiscation of the imported material and refusal of further
licences, and all other liabilities, penalties and consequences under the provisions of
the Foreign Trade (development and regulation) Act, 1992, and the orders and the

Rules made thereunder, that may be decided by the Government.




e
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(xxiii) That this Agreemeny shall remain
fulfilled to the fiy) and final gayis
such satisfaction jg

n full force until all the obligations of the party are

faction of the Government as specified above and till
“OMMunicated 1 the party

(xxiv) That the party irrevncably Undertakes

aforesaid expon obligations
Duties, 24% interest per anny
import of the f

that in the event of his default in meeting the
! conditions, they shall pay the applicable customs

M on the amount customs duties saved from the date of
TSL consignment |

: the date of payment and surrender where ever
applicable valid special Import

tence to meet the shortfall in the export obligations
as may be imposed on the licence/ sanction/ scheme. In addition to the aforesaid the

party shall also abide by the conditions imposed by the relevant Customs notification
for the scheme.

(xxv) That the party irrevocably undertakes that in the event of his default in meeting the

aforesaid export obligation/ conditions, they shall execute a Bank guarantee for an
amount as required by the Government.

(xxvi) Nothing in this Agreement shall debar the Government from modifying the said

Scheme from time to time and/or from implementing any such modified Scheme as if
it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this 6"
June, 2002 signed, sealed and delivered by the party in the presence of




]

SCHEDULE

. Licence No. 0310137001/2/03/00

4. Description of Goods allowed to be
Imported against the licence

Product Quantity
1. Phenol 1690 500 MT
il | Acetone 530250 MT
e NG,
h \?:J‘E ﬂnum!im“: ﬂﬂ 1'!1!!! ﬂ[ﬂﬂﬂl {
J ;P}mmti Qty. |
- 1. Phenol 1690,500 MT |
3 ¢ 2707 60
' Duty Rate(25%+ 16%44%)
~ 2. Acetone 530.250 MT
201411
. Duty Rate (30%+ 16%+4%)
4. Total CIF Value : 4,94,76,000/- |
S. Ass.Value : 4,99,70,760/-
6. Total Duty : 2,83,99.382/-
7. Interest for 30 Months : 2,05,07,535/-
(@ 24%)
8. Total Bond Amount : 4,89,06,917/-
(6+7)

WHEREAS M/s SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to
calculate the duty amount with reference to the assessable value taken in the respective Bills
of Entry pertaining to the Licence and not with reference to value shown in Serial !‘*Iu. .4
above in the event of their liability to pay duty on the goods cleared under exemption in

terms of Notification No.43/02 dt. 19.0402 and Licence No.0310137001/2/03/00
dt.07.05.2002

Signed for and on behalf of the Importer
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To,

THE PRESIDENT OF INDIA,
ACTING THROUGH THE ASSIST
COMMISSIONER OF CUSTOMS,
MUMBAL

M/s SILICONES INDUSTRIES (INDIA) LTD.. Maker Bhavan No.1, 2 Floor, 1,Sir

Vithaldas Thakersey Marg No.l New Marine Lines, Mumbai 400020 hereinafter
referred to as the party which expression shall be deemed to include his/her heirs,
successors, administrators and assignee, if the firm is Sole Proprietory firm/jointly and
severely all the Partners through their legal heirs, successors, administrators, and assignee
as well as the portions where body corporate or not having the control of the affairs of the
said firm, if it is partnership firm/successors in business and assignee if firm is limited

include his successors in office and assigns)
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WHEREAS the party has made an applicant bearing licence No.0310140238/2/03/00
Dated 03.06.2002 for a value of Rs 4721500000 for Import under the 43/02 dt
19/04/02 Scheme (hereinafier referred to as Scheme) notified by the Government under

the Export and Import Policy, 2002-2007 as amended from time to time with an export
Obligation of Rs.51936500.00

AND WHEREAS the Government may grant a licence to the party for the full value

Rs.47215000.00 applied for or for a lesser value as it may be deemed fit and as per the
terms and conditions of the Scheme,

AND WHEREAS one of the terms of the licence, which may be issued as above, is that

the party is to enter into an agreement/undertaking with the above, with the Government
one of the terms and conditions appearing hereinafter.

AND WHEREAS the party has furnished a Legal Agreement in anticipation of the

Government issuing import licence as above for an amount of the export obligation
impassable as per the Scheme,

AND WHEREAS the party has agreed to perform the export obligation for the quantity
and or to the extent of FOB value shown in the aforesaid application or as may be fixed
by the Government in the Licence/Sanction/Approval within the stipulated period by
exporting the goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB Value within the
period specified in the aforesaid Scheme/Licence/sanction/approval:

b) to fulfill all the conditions of 43/02 dt.19/04/02 scheme under which the
licence/sanction/approval may be issued;

¢) to fulfill all the terms and conditions of the licence/sanctions which may be
issued. .

Contd... 3/
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d)

g)

h)

To fulfill the conditions subject to which the goods may be cleared by the custorns

authorities including conditions impose under the relevant customs Nofification
pertaining to the scheme

To send a ‘Statement of Exports’ to the licensing authority in original, on a
mnnthlyﬁquanerlymaltlyearly basic, within 15 days from the end of the period.

To fumish from a nationalize/schedule bank, in original, a Bank Certificate of
export’s evidencing the export/deem exports of goods made in fulfiliment of the
export obligation(s) and such other documents as may be demanded by the

licensing authorities as evidence for the exports/deemed exports made;

That in the event of his default in meeting above said obligations/conditions, he
shall pay an amount 24% interest per annum on the amount of duty saved from

the date of import of the first consignment till the date of payment

That the government may modify the scheme from time to time.

NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party
hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid

Scheme specified by the Government and conditions specified in the Licence/
Sanction / Approval to be issued for import/export and other conditions
specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the

Scheme, including the terms and conditions stipulated in the Licence/
Sanction/ Approval/ Scheme or fails to furnish any information required under
the Foreign Trade (Development & Regulation) Act, 1992, or the Orders
made thereunder or the Rules framed thereunder, on the written demand
made by the Government of the amount, in whole or part, the party shall

demanded.

T L




(xvi)

(xvii)

That notwithstanding any nght Government may have directly against the
party in any form and notwithstanding any dispute raised by the party in any
form, the Government written demand to the party shall be final and binding

That this A_greement shall continue and shall not be discharged by any change
in the constitution of the party.

(xviii) That in the event of the non-fulfillment of export obligations mentioned in the

(xix)

(xx)

(xxi)

(xxii)

event of licence as aforesaid. the party shall on the instructions of the
Government hand over the unutilized imported goods to any agency as the
Government may nominate, for disposal in any manner. The amount o
recovered by sale shall be deposited with the Government towards the
fulfillment of export obligations/conditions, after deducting the normal

commissions and other expenses incurred by the said agency.

The decision of the agency as to the said amount shall be final and binding on
the party. The Bank Guarantee/ Bond executed with the customs authorities,
in such an event, shall also be forfeited.

The party undertakes to pay simultaneously a sum equivalent, to the value of
the import Licence/sanction Approval or to the extent of the value of the
imported goods against the said Licence/Sanction/Approval whichever is
higher by way of liquidated damages to the Government. The decision of the
Government shall be final and binding on the party.

That this agreement is executed by the party in public interest.

That the payment of the amount demanded by the government under this
agreement shall not effect the liability of the party to any other action,
including the initiation of legal proceedings for confiscation of the imported
material and refusal of further licences, and all other liabilities, penalties and

consequences under the provisions of the Foreign Trade (development and

Contd.....5/-



(xxii1) That this Agreement ghyll
remain in

(xx1v) That the

(xxv)

5

full force until all the obligations of the

party are fulfil
ed 10 the full and final satisfaction of the Government as

specified alyg '
ve and till syeh satisfaction is communicated to the party

| PATY lrrevocably undertakes that
meeting the :
- aforesaid EXport obligations / conditions, they shall pay the
¢ : :
customs Duties, 24% interest per annum on the amount customs

duties sa i
ved from the date of import of the first consignment till the date of
payment and surrender where ever applicable

in the event of his default m

valid special Import Licence to
mtet-lhe shortfall in the export obligations as may be imposed on the licence/
Eanct‘lcfn! scheme. In addition to the aforesaid the party shall also abide by the
conditions imposed by the relevant Customs notification for the scheme.

That the party irrevocably undertakes that in the event of his default in

meeting the aforesaid export obligation/ conditions. they shall execute a Bank
guarantee for an amount as required by the Government.

(xxvi) Nothing in this Agreement shall debar the Government from modifying the

said Scheme from time to time and/or from implementing any such modified
Scheme as if it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this

o W P e R ]
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SCHED|

l. Lic
ence No., - 0310140238/2/03/00

2. Description of Goods allowed to be

:’mﬁd against the licence
| ’I:itanium Dioxide %ﬁﬂﬂé}% MT
2. Synthetic Resins 337 400 MT
: Relevant Solvent 441 000 MT
Additives ' \
3. Approximate Ass. Value of Goods e
Products - Oty
. Titanium Dioxide |
B0k 13 544,600 MT
Duty Rate(30%+16%+4%)
2. Synthetic Resins 337.400 MT
2915.90 |
Duty Rate (30%+16%+4%)
3. Relevant Solvent 441.000 MT
2905.12
Duty Rate(30%+16%+4%)
4. Additives 78.400 MT
3811.20
Duty Rate(30%+16%+4%)
4. Total CIF Value : 4,76,87,150/-
S. Total Duty : 2,71,01,561/-
6. Interest for 30 Months : 1,95,70,363/-
(@ 24%)
7. Total Bond Amount : 4,66,71,924/-
(5+6)

WHEREAS M/s.SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to
calculate the duty amount with reference to the assessable value taken in the
respective Bills of Entry pertaining to the Licence and not with reference to value
shown in Serial No. 4 above in the event of their lability to pay duty on the goods
cleared under exemption in terms of Notification No.43/02 dt. 19.04.02 and Licence
No.0310140238/2/03/00 dt.03.06.2002

Signed for and on behalf of the Importer

\

Witness: PRAKAS! KuMmaw )f‘i_.—-
k JDENTIFIED AND =7 o

EXPLAINED BY ME

ADVOGA
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BOND ACCEPTED
For and .o, i1 ol the
Pl’#hl‘.ﬂ:ul TITN 17 |

ACTING THROUGH THE ASSISTANT
COMMISSIONER OF CUSTOMS,
MUMBAL

M/s.SILICONES INDUSTRIES (INDIA) LTD, Maker Bhavan No.1, 2 Floor, 1, Sir, Vithaldas
Thakersey Marg, No.]1 New Marine Lines, Mumbai 400020 hereinafter referred to as the party
which expression shall be deemed to include his’/her heirs, successors, administrators and
assignee, if the firm is Sole Proprietory firm/jointly and severely all the Partners through their
legal heirs, successors, administrators, and assignee as well as the portions where body corporate
or not having the control of the affairs of the said firm, if it is partnership firm/successors in
business and assignee if firm is limited company.

AND

The President of India (hereinafier referred to as the Government which expression shall include
his successors in office and assigns)

Contd....P.2/-




sPRILGIES | By
el

_Ilt_ " 1

HERE ';‘i‘ L r \ Iheg. 4 gy ) "i J

! A e fa }Hdc-lﬁ#gbiéul bearing i cé‘-hlu 0310108392/1/03/00 Dated
MO bs 5 |

311072001 for a value\mz?sm.ﬂﬂ for Import under the §1/00 di -!7/.04.1}0 Scheme

(hereinafter referred 1o as Scheme) notified by the Government under the Export and Import
Policy, 19972002 as amended from time to time with an export Obligation of Rs.25602500.00.

AND WHEREAS the Government may grant a licence to the party for the full value

Rs.23275000.00 applied for or for a lesser value as it may be deemed fit and as per the terms
and conditions of the Scheme.

AND WHEREAS one of the terms of the licence, which may be issued as above, is that the party
IS 10 enter into an agreement/undertaking with the above, with the Government one of the terms
and conditions appearing hereinafter.

AND WHEREAS the party has furnished a Legal Agreement in anticipation of the Government
jssuing import licence as above for an amount of the export obligation impassable as per the

WHEREAS the party has agreed to perform the export obligation for the quantity and or to
the, extent of FOB value shown in the aforesaid application or as may be fixed by the
Govemnment in the Licence/Sanction/Approval within the stipulated period by exporting the
goods as required under the licence which may be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or FOB Value within the period
@ specified in the aforesaid Scheme/Licence/sanction/approval;

b) to fulfill all the conditions of 51/2000 scheme under which the licence/sanction/approval
may be issued,

¢) to fulfill all the terms and conditions of the licence/sactions which may be issued.

Contd...3/-
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d) To flfill the conditions subject to which the goods may be cleared by the customs
authorities including conditions impose under the relevant customs Notification
pertaming to the scheme.

¢) To send a ‘Statement of Exports’ to the licensing authority in original, on a
monthly/quarterly/half-yearly basic, within 15 days from the end of the period

f) To furnish from a nationalise/schedule bank, in original, a Bank Certificate of export’s
evidencing the export/deem exports of goods made in fulfiliment of the export
obligation(s) and such other documents as may be demanded by the licensing authorities
as evidence for the exports/deemed exports made;

That in the event of his default in meeting above said obligations/conditions, he shall pay

g)
T

an amount 24% interest per annum on the amount of duty saved from the date of import

of the first consignment till the date of payment

'ﬂ;’a

That the government may modify the scheme from time to time
= Hq.l’, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid, the party hereby

declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid Scheme
specified by the Government and conditions specified in the Licence/ Sanction /
Approval to be issued for import/export and other conditions specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations under the Scheme,
including the terms and conditions stipulated in the Licence/ Sanction/ Approval/
Scheme or fails to furnish any information required under the Foreign Trade
(Development & Regulation) Act, 1992, or the Orders made thereunder or the Rules
framed thereunder, on the written demand made by the Government of the amount,
in whole or part, the party shall forthwith without any demur or protest, pay to the
Government the sum demanded.  SILICONES l LJSE "A L10.

Contd.... 4/-




(xv

1) That notwithstanding any right Government may have directly against the party in

any form and notwithstanding  any dispute raised by the party in any form, the

Government written demand to the party shall be final and binding.

(xvil) That this Agreement shall continue and shall not be discharged by any change in the

(xviii) That

(xx1)

(xx11)

constitution of the party

in the event of the non-fulfillment of export obligations mentioned in the event
of licence as aforesaid, the party shall on the instructions of the Government hand
over the unutilised imported goods to any agency as the Government may nominate,
for disposal in any manner. The amount so recovered by sale shall be deposited with
the Government towards the fulfillment of export obligations/conditions, after
deducting the normal commissions and other expenses incurred by the said agency.

The decision of the agency as to the said amount shall be final and binding on the

party. The Bank Guarantee/ Bond executed with the customs authorities, in such an
event, shall also be forefeited.

The party undertakes to pay simultaneously a sum equivalent, to the value of the
import Licence/sanction Approval or to the extent of the value of the imported goods
against the said Licence/Sanction/Approval whichever is higher by way of liquidated
damages to the Government. The decision of the Government shall be final and
binding on the party.

That this agreement is executed by the party in public interest.

That the payment of the amount demanded by the government under this agreement
shall not effect the liability of the party to any other action, including the initiation of
legal proceedings for confiscation of the imported material and refusal of further
licences, and all other liabilities, penalties and consequences under the provisions of
the Foreign Trade (development and regurlation) Act, 1992, and the orders and the
Rules made thereunder, that may be decided by the Government,

Contd ... .5/-




(xxu1) That this Agreement shall remain in full force until all the obligations of the party are

(xxiv)

fulfilled to the full and final satisfaction of the Government as specified above and till
such satisfaction is communicated to the party

That the party irrevocably undertakes that in the event of his default in meeting the
aforesaid export obligations / conditions, they shall pay the applicable customs
Duties, 24% interest per annum on the amount customs duties saved from the date of
import of the first consignment till the date of payment and surrender where ever
applicable valid special Import Licence to meet the shortfall in the export obligations
as may be imposed on the licence/ sanction/ scheme. In addition to the aforesaid the

party shall also abide by the conditions imposed by the relevant Customs notification
for the scheme,

That the party irrevocably undertakes that in the event of his default in meeting the
aforesaid export obligation/ conditions, they shall execute a Bank guarantee for an
amount as required by the Government.

f —-: 'J‘Nnﬂiing in this Agreement shall debar the Government from modifying the said

Scheme from time to time and/or from implementing any such modified Scheme as if
it is in force at the date of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement on this 20”
December, 2001 signed, sealed and delivered by the party in the presence of

Contd.. . ..6/-
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SCHEDULE

I Licence No
0310108392/1/03/00
2. DEEC Book No, A 072968
3. Description of Goods allowed 10 be
Product Quantity
I. Tobias Acid 346 500 M.T
4 XI V 5
1. Tobias Acid :3%:}0 M.T z%sow
2921 45 e
Duty Rate(35%+16%+4%)
3. Total Duty : Rs.1,47,77,912/-
6. Interest for 30 Months . Rs.1,09,35,655/-
(@ 24%)

7. Total Bond Amount . Rs.2,57,13,567/-
(5+6)

Ass.Value  Duty
23507750 14777912

H.
WHEREAS M/s SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calculate the

« duty amount with reference to the assessable value taken in the respective Bills of Entry pertaining

to the Licence and not with reference to value shown in Serial No. 4 above in the event of their
hiability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt.

27/04/00 and Licence No.0310108392/1/03/00 dt.31.10.2001

Signed for and on behalf of the Importer

(deutificd and Explained by oy SILICONES OGS
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No. dt,

BOND ACCEPTED
For and on behalf of the

‘Fu::*.idcul'. of India.

m. ; h‘h’.---'E —=n % —

THE PRESIDENT OF INDIA, —— i
ACTING THROUGH THE ASSIST alS-Lwi-%6 foz. T A
COMMISSIONER OF CUSTOMS, G e j
MUMBAI, e f Heor My
Sl v
M/s.SILICONES INDUSTRIES (INDIA) LTD.; Maker
(]

1, 8ir,Vithaldas Thakersey Marg, No.1 New Marine Lines, Mumbai 400020
hereinafter referred to as the party which expression shall be deemed
to include his/her heirs, successors, administrators and assignee,

if the firm is Sole Proprietory firm/jointly and severely all the
Partners through their legal heirs, successors, administrators, and
assignee as well as the portions where Body corporate or not having

the control of the affairs of the said firm, if it is partnership
firm/successors in business and assignee if firm is limited company.

AND

The President of India (hereinafter referred to as the Government
which expression shall include his successors in off ice and assigns)

Contda... -Pnif-
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WHEREAS the party has mede an a
N0.0310116877/1/02/00 dated 01

for Import under the 51/00 4t,27,04.00 Scheme (hereinafter
$o as Scheme) notified by the Government under the Export ana

Import Policy, 1997-2002 as amended from time to time with an
export Obligation of Rs.15405390.00

AND WHEREAS the
the

Pplicant bearing Licence
«01.,2002 for a value of k.14004900/-

referred

Government may grant a licence to the party for
full value ®,14004900.00 applied for or for a lesser value

as 1t may be deemed fot and as per the terms and conditions of
the Scheme,

AND WHEREAS one of the terms of the licence, which may be issued

as above, it that the party is to enter intoc an agreement/under-
taking with the above, with the Government one of the

terms and
conditions appearing hereinafter,

AND WHEREAS the party has furnished a Legal Agreement in antici-
pation of the Government issuing import licence as above for an
amount of the export obligation impassable as Per the Scheme,

AND WHEREAS the party has agreed to perform the export cbligation
for the quantity and or to the extent of FOB value shown in the
aforesald application or as may be fixed by the Covernment in the
Licence/Sanction/Approval within the stipulated periocd by exporting
the goods as required under the licence which may be issued,

AND WHEREAS the party has agreed:

a) to perform the export oblifation for the quantity and or FOB

Value Wwithin the period specified in the aforesaid/Licence/
Sanction/approval;

b) to fulfill all the conditions of 51/2000 Scheme under which

the licence/sanction/approvel may be issued;

c)

to fulfill all the terms and conditions of the licence/sanction
which may be issued;

Contd.. ®w iPia'f—'
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To fulfill the conditions subject to which the goods may be

Cleared by the customs authorities including condltions impose
under the relevant customs Notification pertaining to the

scheme,

e) To send a 'Statement of Exports' to the licensing authority
in original, on a monthly/quarterly/half-yearly basic, within
15 days from the end of the period,

£)

To furnish from a nationalise/schedule bank, in original, a
Bank Certificate of export's evidencing the export/deem ;
@xports of goods made in fulfillment of the export obligation(s) 1
and such other documents as may be demanded by the licensing
authorities as evidence for the exports/deemed exports madej

g) That in the event of his default in meeting above said
obligations/conditions, he shall pay an amount 24% interest
Per annum on the amount of duty saved from the date of import
of the first consignment till the date of payment

h) That the government may modify the scheme from time to time,

NOW, THEREFORE THE CONDITIONS OF THE AGREEMERT ARE AS FOLLOWS:

In anticipation of granting the said licence by the Government
as aforesaid, the party hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under
= the aforesald Scheme specified by the Government and
conditions specified in the Licence/ Sanction/ Approval
to be issued for import/export and other conditions
specified herein above,

(xwv) That if the party fails to fulfill the whole or part of

the cbligations under the Scheme, including the terms and
conditions stipulated in the Licence/ Sanction/ Approval/
Scheme or falls to furnish any information required under
the Foreign Trade (Development & Regulation) Act,1992, or
the Orders made thereunder or the Rules framed thereunder,
on the written demand made by the Government of the amount,
in whole or part, the party shall forthwith any demur or
protest, pay to the Government the sum demanded,

ﬂnntﬂ,. & lPl‘f"‘
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{(xvi) That
dirtc:ﬁtuithitundinq AnyY right Governmeant may have
—t Y against the PArty in any form and notwithstanding
Gn‘nrn;putu Falsed by the party in any form, the
ent written demand to th
™ r shall be final
and bindinﬂ. i n
(xvidi)

dl.lchnrq.ﬂ by any

(xviii) That in

shall continue and shall not be
change in the constitution of the party.

the event of the non-fulfillment of export
obligations mentioned in theevent of licence as aforesaid
the party shall on the instructions of the Government hand
Over the unutilised imported goods to any agency as the
Government may nominate, for ddsposal in any manner. The
amount so recovered by sale shall be deposited with the
Government towards the fulfillment of export obligations/

conditions, after deducting the normal commissions and
other expenses in-curred by the said agency.

{xix) The decision of the agency as to the said amount shall be
£inal and binding on the party. The Bank Guarantee/Bond
executed with the customs authorities, in such an event,
shall also be forefeited.

(2cx) The party undertakes to pay simultanecusly a sum equivalent

to the value of the import Licence/sanction Approval or
to the extent of the value of the imported goods against
the sald Licence/Sanction/Approval whichever is higher
by way of ligquidated damages to the Government, The
decision of the Government shall be final and binding
on the party.

(xxi) That this agreement is executed by the party in public
interest.

(xxii) That the payment of the amount demanded by the government
under this agreement shall not effect the liability of the
party to any other action, including the initiation of the
legal proceedings for confiscation of the imported material
and refusal of further licences, and all other liabilities,
penalties and consequences under the provisions of the
Foreign Trade (development and regulation) Act,1992, and
the orders and the Rules made thereunder, that may be
decided by the Government.

CDhtﬂ--.-P-Erf‘
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(xxiii) That this Agreement

tll the Obligationg "hall remain in full force until
full anqg Linal gay vk PATLY are fulfilled to the
fied abovye and tilin:‘ctlﬂn Of the Government as specie
o the party, Such satisfaction is communicated

(xxiwv) That the Party ir

the aforesald export obligations/
the applicable customs Dutles,
the amount customs duties saved
Of the first consignment till the

Burrender where ever applicable valiad
:ipni:%nzrin:t Licence to meet the shortfall in the
i gations as may be imposed on the licence/

scheme, In adition to the aforesaid the party shall

also abide by the conditions imposed by the relevant
notification for the scheme,

(xxv) That the party irrevocably undertakes that in the
event of this default in meeting the aforesaid export
obligation / conditions, they shall execute a Bank
guarantee for an amount as required by the Government,

(xxvi)

Nothing in this Agreement shall debar the Government
from modifying the said Scheme from time to time and/

or from implementing any such modified Scheme as if
J it is in force at the date of this agreement.

fﬁgﬂ WITNESS WHEREQOFthe party hereto has duly executed this

Agreement on this 2nd January, 2002 signed, sealed and
delivered by the party in the presence of

Cuntﬂ. Iiipiﬁf-
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1 ""'"““’: :“nu ' 0310116877/1/02/00
2. 2““ 1;1 . ' A 082908
z escr on of Good
>* Imported against the :ﬂ:;; to be
(2) Adipic Acia 109,980 M.71.
¢. Approximate Ass.valye of Goods
Zrovucts Qty. cIp Ass.Value Duty
2-Ethyl Hexanol 193.180 mr. s258445/- 8341029/- 5243504/-
Adipic Acid 109.980 wmr, 5746455/~ 5803920/~ 2948391/~
B191895/~-
S5« Total Duty ¥ R.81,91,895/-
6. Interest for 30 Months k.60,62, 002/~
(e 2e0) « 62,002/
Total Bond Amount ' 2,142,53,897/-
(5 + 6)

WHEREAS M/s.SILICONES INDUSTRIES (INDIA) LTD., have also undertaken
to calculate the duty

amount with reference to the assessable value
taken in the respective

Bills of Entry pertaining to the Licence and
not with reference to va

t
lue shown in Serial No.4 above in the even
of, their liability to pay duty on the goods cleared under exemption
in terms of Notification No.51/2000 dt.27/0

4/00 and Licence
. No.0310116877/1/02/00 dated 01,01.2002.

Signed for and on behalf of the Importer

Witness:

' _ml{hh(qmq‘ﬂ}/- 2.
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To,
THE PRESIDENT OF INDIA,

ACTING THROUGH THE ASSISTANT

COMMISSIONER OF CUSTOMS,
MUMBAL

M/s. SILICONES INDUSTRIES (INDIA) LTD.Maker Bhavan No. 1, 2* Floor, 1,
Sir,V'nhalduThakmyh'h:g,Nu.lehm‘mLinm, Mumbai 400020 hereinafier
" rafmudtuusﬂnpﬂywﬁchmuﬁmdmﬂbcdmdmimhﬁehwham
- mmmdnﬁ:ﬁmumnnduﬁmﬂ‘theﬁrmh%h?mpﬁumﬂmfjoinﬂy
mﬁmadyaﬂﬂnMMthmughﬂﬁrhgﬂMiu,mnhldnﬁlﬁmumm
mwuwdlulhcpomomwmmWﬂmnmmhﬂmgﬂum&thﬁ

lﬁlﬂiﬂfﬂ!mdﬁnn,:fnumwmm
firm is limited company.

NoO.

BOND ACCEPTED
For and on behall of the

Frcsidcnl of India.

|
Wi
¢

AND




‘MEAS the party has made an applicant  bearing licence
4% £10118914/1/03/00 Dated 11/01/2002 for a value of Rs 2912282000 for
. 8): port under the 51/00 dt. 27.04.00 Scheme (hereinafter referred to as Scheme)
notified by the Government under the Export and Import Policy, 1997-2002 as

amended from time to time with an export Obligation of Rs.32035100.00

AND WHEREAS the Government may grant a licence to the party for the ful
value Rs 2912282000 applied for or for a lesser value as it may be deemed fit

and as per the terms and conditions of the Scheme.

AND WHEREAS one of the terms of the licence, which may be issued as above,
is that the party is to enter into an agreement/undertaking with the above, with the

Government one of the terms and conditions appearing hereinafter.

AND WHEREAS the party has furnished a Legal Agreement in anticipation of
the Government issuing import licence as above for an amount of the export

obligation impassable as per the Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the
quantity and or to the extent of FOB value shown in the aforesaid application or
as may be fixed by the Government in the Licence/Sanction/Approval within the

stipulated period by exporting the goods as required under the licence which may
be issued.

~ AND WHEREAS the party has agreed.

a) to perform the export obligation for the quantity and or FOB Value within
the period specified in the aforesaid Scheme/Licence/sanction/approval;

‘ b) to fulfill all the conditions of 51/2000 scheme under which the
licence/sanction/approval may be issued,

¢) to fulfill all the terms and conditions of the licence/sactions which may be
issued.

Comd...3/-




d)

g)

h)

[

To fulfill the conditions subject to which the goods may be cleared by the
customs authorities including conditions impose under the relevant

customs Notification pertaining to the scheme

To send a ‘Statement of Exports’ to the licensing authority in original, on

a monthly/quarterly/half-yearly basic, within 15 days from the end of the
period
To furnish from a nationalise/schedule bank, in original, a Bank

Certificate of export’s evidencing the export/deem exporis of goods made

in fulfillment of the export obligation(s) and such other documents as may

be demanded by the licensing authorities as evidence for the

exports/deemed exports made,

That in the event of his default in meeting above said
obligations/conditions, he shall pay an amount 24% interest per annum on
the amount of duty saved from the date of import of the first consignment

till the date of payment

That the government may modify the scheme from time to time.

NOW. THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid,
the party hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid

Scheme specified by the Government and conditions specified in the
Licence/ Sanction / Approval to be issued for import/export and other

conditions specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations

under the Scheme, including the terms and conditions stipulated in the
Licence/ Sanction/ Approval/ Scheme or fails to furnish any
information required under the Foreign Trade (Development &
Regulation) Act, 1992, or the Orders made thereunder or the Rules
framed thereunder, on the written demand made by the Government
of the amount, in whole or part, the party shall forthwith without any
demur or protest, pay to the Government the sum demanded.

Contd.... 4/-




{(xwv1)

(x1x)

(xx)

(xx1)

(xxii)

That notwithstanding any right Government may have directly AgAinst
the party in any form and notwithstanding any dispute raised by the
party in any form, the Government written demand to the party shall
be final and binding

That this Agreement shall continue and shall not be discharged by any
change in the constitution of the party

That in the event of the non-fulfillment of export obligations
mentioned in the event of licence as aforesaid, the party shall on the
nstructions of the Government hand over the unutilised imported
goods to any agency as the Government may nominate, for disposal in
any manner. The amount so recovered by sale shall be deposited with
the  Government  towards the fulfillment of  export
obligations/conditions, after deducting the normal commissions and

other expenses incurred by the said agency.

The decision of the agency as to the said amount shall be final and
binding on the party. The Bank Guarantee/ Bond executed with the

customs authonties, in such an event. shall also be forefeited

The party undertakes to pay simultaneously a sum equivalent, to the
value of the import Licence/sanction Approval or to the extent of the
value of the imported goods  against the  said
Licence/Sanction/Approval whichever is higher by way of liquidated
damages to the Government. The decision of the Government shall be

final and binding on the party
That this agreement is executed by the party in public interest.

That the payment of the amount demanded by the government under
this agreement shall not effect the liability of the party to any other
action, including the initiation of legal proceedings for confiscation of
the imported material and refusal of further licences, and all other
liabilities, penalties and consequences under the provisions of the
Foreign Trade (development and regurlation) Act, 1992, and the orders
and the Rules made thereunder, that may be decided by the

Government.

Contd.. . .5/-




(xxiii)

(xx1v)

(xxv)

Fhat this Agreement shall remain in full force until all the obligations
of the party are fulfilled to the full and final satisfaction of the

Government  as specified above and till such satisfaction is
communicated (o the party.

That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligations / conditions, they shall pay
the applicable customs Duties. 24% interest per annum on the amount
customs duties saved from the date of import of the first consignment
ll the date of payment and surrender where ever applicable valid
special Import Licence to meet the shortfall in the export obligations
as may be imposed on the licence/ sanction/ scheme. In addition to the
aforesaid the party shall also abide by the conditions imposed by the

relevant Customs notification for the scheme.

That the party irrevocably undertakes that in the event of his default in
meeting the aforesaid export obligation/ conditions, they shall execute

a Bank guarantee for an amount as required by the Government.

Nothing in this Agreement shall debar the Government from
modifying the said Scheme from time to time and/or from
implementing any such modified Scheme as if it is in force at the date

of this agreement.

IN WITNESS WHEREOF the party hereto has duly executed this Agreement
on this 22" January, 2002 signed, sealed and delivered by the party in the

presence of




0

SCHEDULE

1. L
Icence No, 03101 18914/1/03/00

2. DEEC Book No

- A 082917
3 Description of Goods allowed to be
Product
1. Epich[umh}rdrin %M.T.
2. Bisphenol-A 385000 M.T
\‘\ 4 H* i at
.
] : , Qty. CIE Ass.Value  Duty
...\ 1} Epichlorohydrin 346,500 MT. 13578445 13714229 6966828
wh ) 1291030
Duty Rate(25%+16%+4%)
, <) #- Bisphenol-A 385.000 MT. 15544375 15699819 9869534
v Duty Rate(35%+16%+4%
5. Total Duty * Rs.1,68,36,362/-
6. Interest for 30 Months . Rs.1,21,57,739/-
(@ 24%) -
, o b
7. Total Bond Amount /1 Rs.2,89,94,101/-
(5+6) A
WHEREAS M/s SILICONES INDUS IA) LTD. have also undertaken to calculate the

duty amount with reference to the assessable value taken in the respective Bills of Entry pertaining
to the Licence and not with reference to value shown in Serial No. 4 above in the event of their
liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt
27/04/00 and Licence No.0310118914/1/03/00 dt.11.01.2002

o Signed for and on behalf of the Importer

Xaé

. SHAIKH
NOTARY-

2 3 JAN 2002
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To,

THE PRESIDENT OF INDIA,
ACTING THROUGH THE ASSISTANT
COMMISSIONER OF CUSTOMS,

MUMBAL

M/s SILICONES INDUSTRIES (INDIA) LTD. ,Maker Bhavan No.1, 2™ Floor, 1,
Sir, Vithaldas Thakersey Marg, No.l New Marine Lines, Mumbai 400020
hereinafter referred to as the party which expression shall be deemed to include
hisher heirs, successors, administrators and assignee, if the firm is Sole
Proprietory firm/jointly and severely all the Partners through their legal heirs,
successors, administrators, and assignee as well as the portions where body
corporate or not having the coantrol of the affairs of the said firm, if it is
partnership firm/successors in business and assignee if firm is limited company.

Contd... P.2/-



WHEREAS  the paty has  made an applicant  bearing  licence
No.0310119536/2/03/00 Dated 15/01/2002 for a value of Rs 4743611200 for
Import under the 51/00 dt. 27.04.00 Scheme (hereinafter referred to as Scheme)
notified by the Government under the Export and Import Policy, 1997-2002 as
amended from time to time with an export Obligation of Rs 52179747 00,

AND WHEREAS the Government may grant a licence to the party for the full
value Rs 47436112.00 applied for or for a lesser value as it may be deemed fit
and as per the terms and conditions of the Scheme.

A
{ AR

'\‘
‘ A0 Stivestive N

Ny G “;‘:::;1 : D WHEREAS one of the terms of the licence, which may be issued as above,
1.‘ q “15.0¢

)
.y
: e\

1
Fﬂ AND WHEREAS the party has furnished a Legal Agreement in anticipation of

P~ the Government issuing import licence as above for an amount of the export

that the party is to enter into an agreement/undertaking with the above, with the
Government one of the terms and conditions appearing hereinafter.

obligation impassable as per the Scheme.

AND WHEREAS the party has agreed to perform the export obligation for the
quantity and or to the extent of FOB value shown in the aforesaid application or
as may be fixed by the Government in the Licence/Sanction/Approval within the
stipulated period by exporting the goods as required under the licence which may
be issued.

AND WHEREAS the party has agreed:

a) to perform the export obligation for the quantity and or F_OB Value within
the period specified in the aforesaid Scheme/Licence/sanction/approval,

b) to fulfill all the conditions of 51/2000 scheme under which the
licence/sanction/approval may be issued,

¢) to fulfill all the terms and conditions of the licence/sactions which may be
issued.

Contd.. 3/-




d)

g)

h)

3

To fulfill the conditions subject to which the goods may be cleared by the
customs authorities including conditions impose under the relevant

customs Notification pertaining to the scheme

To send a ‘Statement of Exports’ to the licensing authority in original, on
a monthly/quarterly/half-yearly basic, within 15 days from the end of the
period

To furmmish from a nationalise/schedule bank, in original, a Bank
Certificate of export's evidencing the export/deem exports of goods made
in fulfillment of the export obligation(s) and such other documents as may
be demanded by the licensing authorities as evidence for the

exports/deemed exports made;

That in the event of his default in meeting above said
obligations/conditions, he shall pay an amount 24% interest per annum on
the amount of duty saved from the date of import of the first consignment
till the date of payment

That the government may modify the scheme from time to time.

NOW, THEREFORE THE CONDITIONS OF THE AGREEMENT ARE AS
FOLLOWS:

In anticipation of granting the said Licence by the Government as aforesaid,
the party hereby declare(s) and agree(s):

(xiv) That the party shall comply with all the obligations under the aforesaid

Scheme specified by the Government and conditions specified in the
Licence/ Sanction / Approval to be issued for import/export and other

conditions specified herein above.

(xv) That if the party fails to fulfil the whole or part of the obligations

under the Scheme, including the terms and conditions stipulated in the
Licence/ Sanction/ Approval/ Scheme or fails to furmsh any
information required under the Foreign Trade (Development &
Regulation) Act, 1992, or the Orders made thereunder or the Rules
framed thereunder, on the written demand made by the Government
of the amount, in whole or part, the party shall forthwith without any

demur or protest, pay to the Government the sum demanded.

Contd... 4/-
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(xv1)  That notwi i ~
twithstanding any right ¢ jovernment may have directly against

the ] .

Party n any form and notwithstanding any dispute raised by the
ary | ;
Party in any form, the Government written demand to the party shall
be final and binding

That this Agreement «

| hall continue and shall not be discharged by any
change in the constitut . !

1on of the party

it : A
(xVil) That in the even of the non-fulfiliment of export obligations

mentioned in the event of licence as aforesaid, the party shall on the
instructions of the Government hand over the unutilised imported
goods to any agency as the Government may nominate, for disposal in
any manner, The amount so recovered by sale shall be deposited with
the  Government  towards  the fulfillment of  export

ﬂbligﬂﬁﬂnﬁ."ﬂundiliﬂns, after deducting the normal commissions and
other expenses incurred by the said agency.

(XIX)  The decision of the agency as to the said amount shall be final and

binding on the party. The Bank Guarantee/ Bond executed with the
customs authorities, in such an event, shall also be forefeited.

(xx)  The party undertakes to pay simultaneously a sum equivalent, to the
value of the import Licence/sanction Approval or to the extent of the
value. of the imported goods against the  said
Licence/Sanction/Approval whichever is higher by way of liquidated
damages to the Government. The decision of the Government shall be
final and binding on the party.

(xxi) That this agreement is executed by the party in public interest.

(xxii) That the payment of the amount demanded by the government under
this agreement shall not effect the liability of the party to any other
action, including the initiation of legal proceedings for confiscation of
the imported material and refusal of further licences, and all other
liabilities, penalties and consequences under the provisions of the
Foreign Trade (development and regurlation) Act, 1992, and the orders
and the Rules made thereunder, that may be decided by the

Government,

Contd.. .. 5/-




(xxiit) That this Agreement
of the

shall "

party are fulfj| remain in full force until all the obligations
u

led to the full and final satisfaction of the

Government

a8  spees

con : pecified ~above and till such satisfaction 18
municated to the party

xxiv) T :
(oci) ml:ti:: ::t: ::;:ﬂ:l}' undena‘kes*thal in the event of his default in
it P?n ubhgalnnns / conditions, they shall pay
oms Duties, 24% interest per annum on the amount
customs duties saved from the date of import of the first consignment
till the date of payment and surrender where ever applicable valid
special Import Licence to meet the shortfall in the export obligations
as may be imposed on the licence/ sanction/ scheme. In addition to the
aforesaid the party shall also abide by the conditions imposed

relevant Customs notification for the scheme.

by the

That the party irrevocably undertakes that in the event of his default in

meeting the aforesaid export obligation/ conditions, they shall execute
by the Government.

(xxv)

a Bank guarantee for an amount as required

(xxvi) Nothing in this Agreement shall debar the Government from
d Scheme from {ime to time and/or from

modifying the sai
implementing any such modified Scheme as if it is in force at the date

of this agreement.
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SCHEDULE

1. Licence No 03101 19536/2/03/00
2 DEEC Book No A 087709

3. Description of Goods allowed to be
Imported against the licence

Product Quantity

1. Anihine 324 100M.T
2. MIBK (Methy! Isobutyl Ketone) F0800MT
3. Para Nitro Chloro Benzene 532700 M.T
4. Formiec Acid (85%) 247800 M. T
5. Potassium Carbonate 321.300 MT
6. Platimum Catalyst 000 140 M. T,

Approximate Ass. Value of Goods
Oty. CIE Ass.Value  Duty
il 124 100MT 10776325 10884088 6842173

ty Rate(35%+16%+4%)
IBK (Methyl Isobutyl Ketone) 310800 M.T 11810400 11928504 7498735

2914.13

Duty Rate(35%+16%+4%

3. Para Nitro Chloro Benzene 532,700 M.T.
2904 .90
Duty Rate(35%+16%+4%)

4. Formic Acid (85%) 247800 M. T, 5002463
2915.11
Duty Rate(35%+16%+4%)

5. Potassium Carbonate 321.300 M.T.
2836 .40
Duty Rate(35%+16%+4%)

6. Platinum Catalyst 000. 140 M.T. 66500 67165
381512
Duty Rate(25%+16%+4%)

11386462 11500327 7229566

5052488 3176196

8393962 8477902 5329548

34120

Total Duty - Rs.3,01.10,338/-
' 6. Interest for 30 Months - Rs.2,17,43,037/-
(@ 24%)
7. Total Bond Amount - Rs.5,18,53,375/-
(5+06)

WHEREAS M/s SILICONES INDUSTRIES (INDIA) LTD. have also undertaken to calculate the
duty amount with reference to the assessable value taken in the respective Bills of Entry pertaining
to the Licence and not with reference to value shown in Serial No. 4 above in the event of their

liability to pay duty on the goods cleared under exemption in terms of Notification No. 51/2000 dt.
27/04/00 and Licence No.0310119536/2/03/00 dt.16.01.2002

il

: behalf of the Importer
Signed for and on be P ATTESLNDIA) LTD.

RECTOR
P MANSINGKA).

R

B.A. (Hons ) LLBs, LLM.
Advocare

NOTARY GREATER BOMBAY

17 JAN 2002

: 8
4dentified &% Explained by M

Witness: %ﬁ%ﬂ 69

L \
G. P. SINGHh
B.A,LLS,
ADVOCATE HIGH COURT,
Balkriching S=ian, H. No. &,
fekhale Road (1.}, Shivap Park
®adar, Bomey-400 028




